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ndependent Auditors Report

To the Members of Hyundai Motor India Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Hyundai Moter India Limited (the "Company®)
which comprise the standalone balance sheet as at 31 March 2022, and the standalone statement of profit
and loss (including other comprehensive income), standalone statement of changes in equity and
standalone statement of cash flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatoryinformation

In cur gpinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{("Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022. and its profit and
other comprehensive income, changes in equity and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [(SAs) specified under
Section 143(10) of the Act. Cur responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules theresunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We helieve
that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinion
on the standalone financial statements,

Management's and Board of Directors® Responsibilities for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent, and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error

In prepanng the standalone financial statements, the Management and Board of Directors are respensible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations. or has no realistic alternative but to do so

The Board of Directors is also responsible for overseeing the Company's financial reporting process
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BSR&Co. LLP

Independent Auditor’'s Report (Continued)

Hyundai Motor India Limited

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditar's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

* |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit proceduras responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

*  DObtain an understanding of internal contrel relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also respensible
for expressing our opinion on whether the company has adeguate internal financial contrals with
reference to financial statements in place and the operating effectiveness of such controls.

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence oblained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinian. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Howewver, future events or conditions may cause the Company to cease to continue as a going
concem.

* Ewvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India In terms of Section 143(11) of the Act. we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

W
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BSR&Co. LLP

Independent Auditor's Report (Continued)
Hyundai Motor India Limited

2 A As required by Section 143(3) of the Act, we report that:

a We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were nacessary for the purposes of our audit.

b In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢ The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books ofaccount.

d In our gpinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

& On the basis of the written representations received from the directors as on 01 April 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022
from being appointed as a director in terms of Section 164(2) of the Act,

f  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B”

B With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a  The Company has disclosed the impact of pending litigations as at 31 March 2022 on its financial
position in its standalone financial statements - Refer Mote 36.1 to the standalone financial
statements.

b The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

& There werg no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of it's knowledge and belief, as disclosed in
the Note 47 to the standalone financial statements. no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities (“Intermediaries’).
with the understanding, whether recorded in writing or otherwise, that the |ntermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoaver by or on behalf of the Company ('Ultimate Beneficiaries”) or

+ provide any guarantee, security or the like on behalf of the Ultimale Beneficiaries

(i) The management has represented that, to the best of it's knowledge and belief, as disclosed in
the Note 47 to the standalone financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall.

« directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries’) or

«  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) above contain any material misstatement.

Q('R’
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BSR&Co. LLP

Independent Auditor's Report (Continued)
Hyundai Motor India Limited

e The final dividend paid by the Company during the year, which was declared in the previous year,
is in accordance with Section 123 of the Act to the extent it applies to payment ofdividend.

As stated in Note 18 to the standalone financial statements, the Board of Directors of the
Company has proposed final dividend for the year which |s subject to the approval of the members
at the ensuing Annual General Meeting. The dividend declared is in accordance with Section 123
of the Act to the extent it applies to declaration of dividend

C. With respect to the matter to be included in the Auditors’ Report under section 137(16):

In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 1587
of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section 187
of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(18) which
are required to be commented upon by us

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

v

S Sethuraman

Partner

Place: Chennai Membership No.: 203491
Date: 05 July 2022 ICAIUDIN:22203491AMGGQP5679
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BSR&Co. LLP

Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements' section of our report of even date)

(i) (a) (&) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b}  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phasad manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification 1s reasonable having regard to the size of the Company and the nature of
its assets. No matenial discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immaovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements are held in the name of
the Company

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(&) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Bemami Property
Transactions Act. 1988 and rules made thereunder,

(i) (a} The inventory, including inventory lying with third parties, except goods-in-transit, has been
physically verified by the management dunng the yearFor goods-intransit subseguent
evidence of receipts has been linked with inventory records. In our opinion, the frequency of
such venfication is reasonable and procedures and coverage as followed by management were
appropriate. Mo discrepancies were noticed on verification batween the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventary

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of ime of the year. Accordingly, clause 3(ii){b) of the Order
is not applicable to the Cempany.

i) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has naot made any investments, provided
guarantee or security, granted loans or advances in the nature of loans. secured or unsecured to
firms, limited liability partnership or any other parties duning the year. However, the Company
has made investments in companies during the year The Company has not pravided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies during the year

(& Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has not provided loans or provided advances in the nature of lcans,
or stood guarantee, or provided security to any other entity during the year,

(b} According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year are, prima facie, not
prejudicial o the interest of the Company. There are no guarantees provided, security given, or
leans and advances in the nature of loans and guarantees provided during the year

,./ Page 5of 13



BSR&Co. LLP

Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022
(Continued)

(c)

(d)

(el

(v}

v}

{wi)

(i) {a)

(b

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans or advances in the natura
of loans, secured or unsecured to companies, firms, limited liability partnership ar any other
parties during the year. Accordingly, reporting under clause 3(iii)(c) is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans or advances in the nature
of lpans, secured or unsecured to companies, firms, limited liability partnership or any other
parties during the year. Accordingly, reporting under clause 3(ii)(d) is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans or advances in the nature
of loans, secured or unsecured to companies, firms, limited liability partnership or any other
parties during the year. Accordingly, reporting under clause 3(iil)(e) is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Compamies Act, 2013 ("the
Act”) In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with,

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order i not applicable.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Act in respect of manufactured goods and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. However, we have not
camed out a detailed examination of the records with a view to determine whether these are
accurate or complete.

The Company does not have liabidity in respect of Service tax, Duty of excise, Sales tax and
WValue added tax dunng the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues have been regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax. Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2022 for a pencd of more than six months
fram the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax. Duty of Customs or Cess or other statutory
dues which have not been deposited on account of any dispute are asfollows:
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BSR&Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022

(Continued)
Name of the Nature of Amount Amount Disputed @ Period to Forum
statute the dues (Rs.) paid but not which the where
under deposited ' amount dispute is
protest (in INR | relates pending
| (in INR million)
million)
Finance Act, 1994 | Service 51222 98.20 41302 | FY2004- Customs.
Tax | 05, FY Excise and
| 2007-08, Service  Tax
FY2017- Appeliate
| 18 Tribunal
[
3613 - 3613 | FY 2012- Commissioner
13to Appeals
FY 2016-
7
Central  Excise | Duty of 0.28 - 028 | FY 1999- Commissioner
Aot 1844 Excise 0o Appeals
563 ) 563 | FY 2006- Customs,
| 07 to Excise and
FY2007- Service  Tax
08 Appellate
Tribunal
10,20 = 10.20  FY 2003- Honorable
| 04 to Supreme
FY 2007- Court
08
| 724841 10021 | 714820 FY2021- Honorabie High
' 22 Court of
! Madras
Maharashtra VAT | VAT 0.21 013 0.08 FY 2010- Maharashtra
Act, 2002 11 Sales Tax
! : Tribunal
4 b —
Tamil Nadu VAT | 280.21 280.21 - | FY 2008- [Tamil  Nadu
VAT Act, 2006 | 07 to Sales Tax
[ FY¥ 2016- Appellate
! _ | 17 Tribunal
1 — | = _
The Customs Act, | Duty | 26133 | 261.33 - | September Honorable High
1962 Drawback ' 2007  to Court of
| August Madras
. 2009

W
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BSR&Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022

(Continued)
|
MName of the MNature of | Amount Amount | Disputed | Period to Forum
statute the dues (Rs.) paid but not | which the where
under deposited | amount dispute is
protest | {in INR relates pending
{in INR million) |
million)
The Customs Act| ANt . 32040 165 66 154.74 | April
1082 | Dumping 2014 to | Honorable
Dty 696778 | 696778 - | March Supreme
2021 Court
Duty of 5,689.15 5.689.15 | July 2006
Customs to August
2011
28061 280,81 | June 2016
to  March | Customs.
2018, Excise and
Movembear | Service Tan
2010 to | Appellate
February Triunal
2011,
March
2014 to
February
2015
29.33 28.33 - | June
2004
58564 | 59564 FY 2021- Directorate of
22 Revenue
Intelligence
Extra Duty 91.31 - 9131 | FY 1887- Honorable
Deposit 02 High Court of
| Madras
Income  Tax Income 413687 127.08 4 009.89 FY 2002 Hanorable
Act, 1961 Tax 03, High Court of
FY 2004- Madras
05 to
FY 2005-
06 FY
2007-08 |
to
FYy 2010-
11, FY
2012113, |
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BS R &Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022

(Continued)
Name of the | Mature of |Amount Amount | Disputed Period to | Forum
statute the dues (Rs.) paid but not | which the | where
under deposited | amount dispute is
protest {in INR | relates pending
(in INR | million)
million}
Income Tax Act, FY 2014-
1961 15to
FY 2015-
18,
FY 2012-
13,
FY 2014-
1510
FY 2015-
16
256279 50.28 251251 | FY 2011- Income Tax
12 Appellate
Tribunal
234575 | 1,009.00 1,336.76 | FY 1998- CIT (A)
| 89to
Fy 2005-
08, FY
2007-08
to
FY 2010-
. 11, FY
201314

(Wit According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income duning the year.

{ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

(b} According to the Infermation and explanations given to us and on the basis of our examination

c)

(d)

ie)

of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority

According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

Accaording to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any

P f
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BSR&Co. LLP

Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022
(Continued)

{x) (a)

(b)

() (a)

(D)

]

()

(il

(av) (a)

(@)

(4 (@)

4]

ic

funds from any entity or person on account of or to meet the obligations of its subsidiaries as
defined under the Act

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries {as defined under the Act)

The Company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments) Accordingly, clause 3(x)(a) of the Order |= not applicable.

According fo the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential aliotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3{x)(b) of the Order is not applicable

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year

According to the information and explanations given to us, the Company is not a Nidhi Company
Accordingly, clause 3{xii) of the Order is not applicable.

According to the information and explanations given to us based on our examination of the
books of accounts of the Company, transactions entered by the company with the related parties
during the year are in compliance with section 188 of the Act where applicable and the detalls
of such related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards. Section 177 of the Act is not applicable to the Company.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an intermal audit system commensurate with the size and nature of its
business. Such internal audit system has an implementation programme over a phased manner,

We have considered the intermal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company,

The Company is not required to be registered under Section 45-14 of the Reserve Bank of
India Act, 1934 Accordingly, clause 3{xvij{a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not @ Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvij(c) of the Order is not applicable

The Company is not part of any group {as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended) Accordingly, the reguirements of clause
3(xwi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year
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BSR&Co. LLP

Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Hyundai Motor India Limited for the year ended 31 March 2022
{Continued)

o)

e

g (a)

(b)

There has been no resignation of the statutory auditors during the year. Accardingly, clause
3{xviil) of the Order is not applicable

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supparting the assumptions, nothing has come to our attention, which causes us to believe that
any matenal uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assuranca
as to the future viability of the Company. We further state that our reporting is based an the facts
up to the date of the audit report and we neither give any guarantee naor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project other than
angeing projects. Accordingly, clause 3(xx)(a) of the Crder is not applicable.

In respect of ongoing projects, the Company has transferred the unspent amount to a Special
Account within a period of 30 days from the end of the financial year in compliance with Section
135(6) of the said Act.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

A
¢ g0’
Pt
S Sethuraman
Partner

Date: 05 July 2022 ICAIUDIN:22203491AMGGQP5679
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BS R&Co.LLP

Annexure B to the Independent Auditor's Report on the standalone financial
statements of Hyundai Motor India Limited for the year ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f)] under ‘Report on Other Legal and Regulatory
Requirements’' section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Hyunda Maotor
India Limited (“the Company") as of 31 March 2022 in conjunction with our audit of the standalone financial
staterments of the Company for the year ended on that date

In our opinion, the Company has, in all material respects, adegquate intemal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2022 based on the internal financial controls with reference to financial statements critena
established by the Company considering the essential components of intermal control stated in the
Guidance Mote on Audit of Internal Financial Controis Over Financial Reporting issued by the Insfitute of
Chartered Accountants of India (the "Guidance Note”).

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, Including adherence to company'’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on cur audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note reguire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects

Our audit involves performing procedures to obtain audil evidence about the adequacy of the internal
financial contrals with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a materai
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assesament of the risks of material misstatement of the standalone financial statements, whether due to
fraud or errar,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statemeants

Meaning of Internal Financial Controls with Reference to Financial Statements

& company's internal financial controls with reference to financial statements is a process designed to

Q{ o Page 12 of 13



BSR&Co. LLP

Annexure B to the Independent Auditor’'s Report on the standalone financial
statements of Hyundai Motor India Limited for the year ended 31 March 2022
(Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company. and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent imitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.:101248WhWW-100022

S Sethuraman

Fartner
Place: Chennai Membership No.; 203491
Date: 05 July 2022 ICAIUDIN:22203491AMGGQPSE7S
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Hyundai Motor India Limited
Standalene Balance Sheet as at March 31, 2022

(AR careents awe dn indian & wilfion excegar shave deta and ax srated)

Assrls
Nan-currend issers
Property, pland and equipment
Capital work-tn-progress
Imangibie assets
Righi-of-use assels
Financeal assets
Investment in wholly-owned subsidianies
Cither financeal asseis
Mon-curment (i assely (net)
Meferred tax assets (net)
(her non=curtenl assets
Tatal nen-current assets

Currenl assels
Teventories
Financul assets
Trade receivables
Cash and cash cguivalems
Lonns
(Other financinl asscts
rher current assels
Total corremt asseis

Total asscis
Fquity and liabilities

Equity

Equity share capital
Chber cguity

Total equity

Limbrilithes

Mon-currenl lahilities
Financul lalulites
Borrowings
Lesse habilities
Mrovisians
ther non-current Labelities
Tatal mon-current Habilities

Current linhilifics
Financial labilatees
Bormowings
Lezase linhilines
‘Trude pusables
Total outstanding dues of micro and small enterprises
T'otal outstanding dues other than mecta and small enlerprises
(nher financial labilitics
Provisions
Current tax laabilises (net)
Orlser current labahities
Tuolal current Habilities

Total liahilities
Total equity and linhilities

SiEmficant accounting pohewes

The accompanying nodes are un integrl parl of these stindalone financial statcments

Az per pur report of even daie attached

for ESR& Co. LLP
Chariered Aceomanty
ICAI Fymivs Registration Mo 101 248WNW -1 00022

.

S Seifuraman <.
Ferramer
Membership Number: 203491

Flace  Chennas
Data ' July 0§, 2022
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468 32 47336
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for end o0 behalf of the Board of hrectors of
Hyundai Motor India Limited
CIM: U20309TN | 9URPLCGISITT

Cpcgifﬁ?L—

Ulnsois Kim

Managing Divécior
DN O9470E74
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Choun Hang Mark
Exepivtive Dhrecrar amd CFEO
DIN: DR224169
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[ mmparny Secrerary
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Hyundai Motor India Limited
Standatone Statement of Profit und Loss Tor the year ended March 31, 2022
Al amonnts are in Indian & million except share data and as sialed)

Year ended Year ended

March 31, 2022 March 31, 2021
Income
Revenue from operalions 3n 470,427,953 40, 740.12
(her income £} 5.808.95 4,269.92
Total income 476,236,858 411.000.04
Expenses
(st of materials consumed 32iu) 352 308.08 06567
Purchuses of stock-in-rade i2h) 564,05 7.553.02
Changes in inventorics of finished goods, work-in=progress and 32ich {621.20) 1,048 06
stock-in-trade
Emploves benefits expense 33 14,734.01 13,022.06
Finance costs 34 1.318,94 164647
Dreprociation and smorntisation expense 6.l 21.356.79 13.437.14
Ohher expenses 35 43,549,589 38915341
Cost of vehicles for own use i2161) (236,810
Total expenses 439,008.95 86,080,014
Profit before tax 37,227.93 24,929,940
Tax expense
Current 1y 44.1 10,259.55 200,43
Deferred tax (net) 441 {1.649.27) {1,742.05)
Totul tax expense 8.610.28 6,458,128
Profit for the vear 28.617.65 18,471.62
Other comprehensive income
Teemes that will not be reclassified subsequently o profii or loxs
Remeasurements of net defined benef labalitv Y asset) aT.2 3493 41.64
Income tax relating to the above 443 (8.79) {10L.48)
Total other comprehensive incomef{loss) for the vear 26.14 3.6
Total comprehensive income for the year 25.643.79 18.502.78
Earmings per equity share (T 1000 paid up) 11
= Busic 3521.99 227332
= ilured 352199 227332
Signilicant accounting policies 2

Ihe accompanying notes are an integral part of these stindalone financinl statements

A per our report of even date attached.

for BS R & Co. LLP for and on behall of the Board of Direciors of
Chartered Accountants Hyundai Motor India Limited
1CAI Firm's Registration Mo, 101 248WAW- 100022 CIM: 1120309 1 996PLCO353TT
H L]
.
5 Sethuraman i Inson Kim

Partner Meanaging Director
Membership Mumber: 20349 DN DS TORTA

Place @ Chennai
Date 2 July 05, 2022

f %
IR
Choon Hang Park

Executive Direcior and OF0
[3IN: 08234 169

Compedry Seoretry
Membership Mumber: 7296

Place © Ciurgasn
Diate - Joly 05, 2122



Hyundai Motor India Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2022
Al aronnts are in Indian ¥ million except shore duio and a5 seared)

A, Equity share capital {relor note 17)

Mo, of shares

Io millions

Balwnce as at April 1, 2020 8.125411 B.12541
Chaitges in equity share capital during the yvear £ -
Balance as at March 31, 2021 81215411 12541
Changes in ggquity share capital during the vear = -
Balance as at March 31, 2022 4.125411 5,125.41
B. Oiher equity
Particulars Reserves und surplus Total
General Hetained
Reserve carnings
Bulance as at Apreil 1, 2020 496391 11970937 124.673.28
a) Profit for the vear ended March 31, 2021 - 1847162 18,471,62
b} Crther comprehensive meome ! (loss) (net of @x) - Transferred (o retained - illa El i
curnings
Total comprehensive income / (loss) for the year ended March 31, 2021 - 18 502,78 18.502.78
Balance as at March 31, 2021 4.963.91 138,212.15 143,176.06
Balance as ai April 1, 2021 4.963.91 138.212.15 143,176.06
a) Profil for the vear ended March 31, 2022 - 28.617.65 IR617.65
by Oiher comprehensive income £ (Hiss) (net of w@x) - Transferred o reained - 26,14 2604
garnings
¢) Dividend paid (incloding withholding wx) ® (13,593 K1) =
Total comprehensive income / (loss) for the vear ended March 31, 2022 - 15,049,985 1504998
Balance as at March 31, 2022 4.963.91 153,262.13 158,226,004

Significant accounting policies (refer note 2)
The sccempans ing notes are an integral pan of these standalone financial statements

As per our report of even date anached,

for BS R & Co, LLP
Chartered Accownianis
[CAl Firm's Registration Mo, L0 248W W= 100022

5 Set

fhW’
r:m:nf:"

Partner
Membership Number: 203491

for and on behalf of the Board of Direetors of
Hyundai Motor India Limited
CING L2939 TN T990PLC03537T7

U S

Unson Kim

Managing Direcior

IIM: 09470874

Mace ; Chenna
Date : July 05, 2022

i
Choon Hang Park

Executive Director and CFO
DIM: DE2X34169

M V¥Tilva
Connpareny Secrefary
Membership Mumber: 72046

Place : Gurgeon
Date © July 05, 2022



Hyundai Motor India Limited
Standalone Statement of Cash Flows for the vear ended March 31, 2022
i Al amounts are fr fedian T million except share dote and as stared)

Year ended Year ended

Murch 31, 2022 March 31, 2021
Cash Mlows from operating activitics
Profil for the vear 28.617.65 18471.62
Adyustmenis for
l'mx expense 861028 GA5E 28
Depreciution and smorisation expense 21.264.84 19.327.46
Depreciation on right of use assels 1.95 10468
Finance costs 1318594 1.646.47
Luss on PPE sold ¢ serapped / written of T (nat) 53.12 2890
Dionations - 0T
Interest income from bank deposits {3.893.97) (3.048.76)
Interest income on reflund of income tax (354 60 14395
Income fram govermment gram (65166 1713461
Uinrealised exchange (gain) / loss (net) (38.27) 1§3.80
Operating profil before working capital'other changes 397828 41,613.07
Warkime capiral adjustmens
{ Increase ) decrease i invenlones (3,178.00 204804
{Inerease)/decrease in trade receivables 2900101 {9,842 70
{Increase) decrease in loans {Current) 99.91 68 (o
(Inerease )V decrease in other financial assets (current and non-current) 3009 3.029.00
{Increase )y decrease m other sssets (current and nom-cument j (4759 89) 348047
Increase/idecrease) in trade pavahles {4976 14.443.64
Increase/idecrease) m other fimancial lahilities {current) PL P 499 63
Increase/idecrease) in other Lobilities {carrent and non-curment) 101962 6.407.05
Incrense/idecrease) in provisions (current and nen-current ) {117.21) (39.25)
Cash generated from operating activities 5834864 62, 72560
Income taxes paid {net of refunds) (7.537.71 {9.076.24)
et cash gencrated from operating activities (A} 081087 5304930
Cash flows from investing activities
Investment in subsidiary during the vear (LN -

Capital expenditure {including capital advances. net of payables on purchase of

property, plant and equipment and intengible assets)

{12.276.1M

(25.384.52)

Proceeds from sale of propeny, plant and equipment 109.93% 40.21
Imterest received on bank deposits 344384 3.769.11
Met cash wsed in investing activities (B) (B, 765.42) (21.575.20)
Cash Nows from financing activities (refer note below)

Proveeds from central sales tax soff loan - 181.92
Repayment of sales tax VAT deferral loan {17, 1y (1 141.T6)
Repaviment of lease liabilities {(B2.T1Y {117.14%
Proceeds from short term bamowings 10,462 86 14.403.51
Repayment of short term borrowings {12,083.48) (11.451.25})
Finance costs paid {228.93) (A8
Dhividend paid (ineluding withholdimg tax) {13,393.51) -
Net cush Mows (used in) / Trom financing activities (C) (16,620.17) 1.434.48
et increase/{decrense) in cash and cash equivalents (A+BHD) 2542528 3350864
Cash and cash equivalénts at the begimming of the vear 114,218.55 8070423
Effect of exchange rate [Muciuations on cash and cash equivalents held 14.56 5.68
Cash and cash equivalents at the end of the vear 13%,658.39 114,218.55
Cush and cash equivalents as per note 13 139,654,349 114,218.55




Hyundai Motor India Limited
Standalone Statement of Cash Flows for the vear ended March 31, 2022

FAN amounts are in fadian & milfion except share data anday statea

Nules:
a} The shove Staiement of Cash Flows has been prepared using indirect method as set out in the Indian Accounting Standard (Ind AS T) - Statoment

b

of Cash Flows.

Kecomeilistion between the opening and closing balances in the Balance Sheet for linbilities arising from linoncing activities including bath

changes arising from cash ows and non-cash changes

For the year ended March 31, 2022

Particulars Asal Cash flow Non-cash As at
March 31, 2021 changes (net) changes March 31, 2022
VATIOST deferral loan {unsecured) (refer note 19) 6716260 {1, 087.00) 48061 fi,115.87
CET soil loan (secured) {refer note 19) 252920 - 196.01 272521
Export receivables discounted on a "With recourse™ basis {refer 4,172.06 (1.620.62) 4.81 155625
note 23§
Lease liabilities {refer note 40) 121.84 {(R9.71) JIER2 3E0.93
For the year ended March 31, 2021
Particulars Asat ash flow on-cash As al
March 31, 2020 changes (net) changes March 31, 2021
VATIOST deferral loan {unsecuned) (refie note 19) 7.147.23 {959 84) 328,87 671626
CST soft loan (secured) {refer note 19) 134728 - 18192 252920
Expon receivables discounted on a "With recourse™ basis (nefer 1.273.53 2,252 26 (35.73) 4.172.06
nite 23)
Lense Habilities {refer note 40) 21340 (117.14) 2558 121.84

Significant accounting policies - Refer note 2

The sccompanying notes are an infegral part of these standalone financial statements

A5 per our report of even date atmtached

for BS K & Co, LLP
Chartered Acooumtants
ICAL Firm's Registration Mo, 101 248W /W 100022

s
% Sethuraman
Partner
Membership Number: 203491

Place : Chennal
Prate : July 0F, 2022

fior and on behall of the Board of Directors of

Hyundai Motor India Limited
CIN: U29309TN1996FLCOA53TT

(RS

LU'nsoo Kim
Meanaging Director
DIN: 09470874

:

R\

hoon Hang Park
Executive Director and CFO
THM: OR234 169

M A Vidya

Compaity Secrelary
Membership Number: 72%6

Place @ Gurgaon
Crate ; July 05, 2022



Hvundai Motor India Limited
Hyundai Motor India Limited

{elli ooty qre i Inefian € millfon excepr shave data and ax stated)

4.1 Capital work-in-progress (CWIF) ageing scheduole
Asal 31 March 2022

Particulars Amaunt in capital work-in-progeess for Taral
Less than 1 year 1-1 yenrs 1-3 years More tham 3
vears
(1] Projects in progress 484400 662 - - 529062
Ciih Projects temporartly suspended = - = = -
Total 4, 844,000 446.62 - - 520062
As at 31 March 2011
Particulirs Amount in CWIP for 5 period of Total
Less than | vear 1-2 yiears -3 years Mare than 3
VEHrs
{1} Projects m progress 516158 1.769.01 102832 - TR
{11} Projects tlemporarily suspended - - - - -
Total 5060138 176901 1,018,321 - 795871

There are no capital work-in-peogress whose completion 1s overdue or his exceeded s cost compared to s originag plan as on March 31, 2022 and March

31, M2l

5 Intangible assets
(See accounting pohicy in note 2.9%)

Particulars Compuier Technical Total
siflware kinow how
Cost
Balance at April 1, 2020 1.301.91 5. 706,92 i [0,298.83
Additions 5707 1,515.35 1,372.52
[ Hsposals (.05 - .05
Balance at March 31, 2021 1,559.03 10,112.27 1167130
Balance at April 1, 2021 1,559,03 1,112.27 11.671.30
Addimions 11819 - 1IB.1%
Disposals 65,51 - 6551
Halance at March 31, 2021 1.611.71 10,112.27 11,723.98
Accumulated amortisation
Balance nt April 1, 2020 103615 3.932.51 4,908,700
Amaortisation for the vear 16088 148478 | 645 66
[¥sposals 0.05 : 005
Balance at March 31, 2021 1,1497.02 541729 1431
Balance at April 1, 2021 1.197.02 5417.29 661431
Amortisation for the year 139,11 1,303.49 144260
I Yisposals 2842 - 28432
Balance ai March 31, 2022 1.307.71 6,720.78 8,028.49
Carrving amount {nct)
Asat March 31, 2021 32l 4,694 98 5.056.99
As al March 31, 2022 0400 3.391.49 J.695.49

“Thiy space &5 imtentionaliyv lefi blank =




Hyvundai Motor India Limited
Wotes to the standalone financial statements for the year ended March 31, 2022
Ll anmeonniy are dn Indiore T million exceot share dat and os siated)

11

22

13

Corporate information

Hyundai Motor India Limited (HMIL os the Company) is & wholly owned subsidiary of Hyundai Maotor Company (HMC), South Korea, and 5 the
sevond largest cor manufacturer in India baving its manulacnering facility based in Irungamukaottai, Sriperumbudur (Tamil Nadu),

Significant sceounting policies

Statement of compliance and basis of preparation

The standalone fimencial stidements of the Company have been prepared and presented in aceordance with the Generally Accepted Accounting
Principles {GAAP) GAAP comprises of Indian Accounting Standands (Ind AS) a8 specefied in Sec 133 of the Companies Act, 2013 ('the Act’) read
weether with Hule 3 of the Compames (Indian Accountmg Standords) Holes, 2005 and the relevant amendment roles ssues thereafier,
pronouncements of repulatony bodies apphicable o the Compaony and other provisions of the At

Accounting policies have been consistently applied except where o pewly ssued sccounting standard 15 imitially adopted or a revision to existing
accountmg standard requires a change in the accounting policy hitherto in usc.

The standulome Gnancial statements are presented in Indian ¥ (INR), the functiongl currency of the Company. ltems included in the siandalane
financial statements of the Company are recorded vsing the currency of the primary economic environment in which the Company operates (the
‘functional currency ™),

Transactions gnd balances with values below the rounding of norm adopted by the Company have been reflected as =0/ -7 an the relevant nofes in
these standalone financial statements.

The standalone fingneisl sttements of the Company Tor the vear ended March 31, 2022 were approved ond suthorised Tor issue in accordance with
the resaiution of the Board of Directors oo July 05, 2022

Basis of measurement

These standalone Minancial statements have been prepared under the historical cost basis, except for cenain finoncial instruments and defined benefit
ohligition which sre measured sl fair values at the end of each reporting period, as explained in accounting policies below. Historical cost is
generally based om the far value of the consideratnon piven in éxchange for goods and services.

Fair value iz the price that would be recerved 1o sell an asset or paid to wansfer a hability i an orderly transaction hetween market participants at the
mensurement date, regardiess of whether that price 15 directly observable or estimated using another valestion technigue In estimating the fair value
of an asset of @ labdity, the Company takes into account the characteristics of the asset or linhility i market panticipants would take those
characteniztics i account when pricing the asset or habihity gt the measurement date

I addiion, for financial reporting purposes, fur value measorements are cotegonsed mio Level |, 2, or 3 based on the degree 1w which the inputs 1o
the Lair value measurements are ohservahle and the significance of the inputs 1o the far value measuremaent in its entirety, which are described as
Tullonws:

(i} Level | inpuns are queted prices (unadjusied) in active markets for identical assets or liabilities that the entity can access at the measurement
i) Level 2 inputs are other than quoted prices included within Level 1, that wre observable for the assct o liability, either directly or indirectly; and
(iii} Level 3 inputs are unobservible inputs for the asset or liabihiy.

C ritical accounting judgements and key sources of estimation uncertainty

In the applicetion of the Company’s sccounting policies, the management of the Company 15 reguired o moke judgements, cstimates and
assumptions about the carmyving amounts of assels and liabilities thal are pot readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered 1o be relevant, Actual results may differ from these estimates

The estimates and underlying assumptions are Teviewed on an ongoing basis, Revisions 1o accounting estimates are recognised in the period in
which the esumate is revised 1f the revision atfects only that periad, or in the period of the revision and future perieds if revision affecis both current
and future peniods

The following are the significant areas of estimation, uncertainty and eritigal judgzements in applying sccounting policics:

v Useful lives of Property, plant and equipment and intangible assets {Refer Note 2.8 and Noe 2.9
heasurement of defined benefit obligation (Refer Mote 2.15)

Provision for taxation (Refer Note 2.18)

Provision for warranty (Befer Mote 2 21)

Provision for disputed matters {Refer Note 2.21)

Fair value of financial assets and financisl labilities (Refer Notes 2013 and 2.14)

Measurement of Lease liabilities and Eight of Use Asset (Refer Note 2.16)

W
w
L
W
W
L




Hyundai Motor India Limited
Sodes do the standulone Mnancial statements for the vear ended March 31, 2022
Al amouns are v dndiae ¥ million except share data and as stafod)

1. Significant accounting pelicies (conlinued)

1.3 Critical secounting judgements und key sources of estimation uncertainty
Extimation of uncersaimies relasing fo the global health pandemic from COVID-19;

The Company has considered the possible effects thet may result from the panderme relating 1o COVID-19 on the carrying amounts of property,
plant and equipment, intangible assets; trade recevables and other assets. In developing the assumptions relating o the possible fulure unceriainties
in the economic conditions hecause of this panderuc, the Company has osed miemal and external sources of mivemation. The Company has
reviewed the assumptions used and based on current estimates expects the carmymg amount of these assets wall be recovered. The impact of OV [2-
19 on the Company's financial statements may differ from that estimated as at the date of approval of these Bnancial staterents wnd the Compuny
will continmue 0 closelv monitor any materigl changes o fture cconomic conditions.

2.4 lInventorics
Inventories are valued at the lower of cost and net realisable value.

The cost of raw materials, components, conswmable stores and spare parts and stock in trade are determined on a weighted average basis. Cost
meliudes freight tuxes and duties aad other chiarges inewrred fod brnging e goods w the present location and condition and 13 et of credil under
the CENVAT scheme. VAT and GST where applicable.

The valustion of manufactered fimshed goods and work-m-progress ncludes the combined cost of matenal, labour and manufactunng overheads
incurred in bringing the goods 1o the present location and condition.

Prue allowance 15 estmated and made by the management for slovw moving) non-moving tems of imventory, wherever necessary, hased on the past
expenience and such allowances ore adjusted apainst the carrving mventory vilue.

2.5 Cash and cash equivalents
The Company's cash and cash equivalents consist of cash on hand and in banks and deposits with hanks, which can be withdrawn at gy time,
without prict notice of pealty on the principal
For the purposzs of the statement of cash flows, cash and cash equivalents include cash on hand. in banks and deposits with banks. net of
vutstanding bank overdrafis that are repayable on demand and are considered part of the Compiny’s cosh management system.

1.6 Cash Mow statement

Cash fows are reported using the mdirect method, whereby profitiloss) after tax is adjusted for the effects of transachons of non-cash nature and
ary deferrals or accruals of past or fuwre cash receipts or payments. The cash flows from operating, investing and financing acuvities of the
Company are segregated based on the avalabie miormation

2.7 Revenue récognition

Revenue [rom sabe of products are measured at fair value of the consideration received or receivable afier deduction of discoumts / rebates, sales
incentives and any taxes or duties collected on behalf of the government. Reveies are recopmized on unconditonal appropration of goods from
factory / stockvard and delivery of goods from pon for domestic and expon sales respeenively which is when the control of goods is transferred to
the costamer includmg risks and rewards and title of ownership as per the terms of sale / understanding wath the costomers Revenue are recogmsed
when recowvery of considerafion in prohable

When the Company sells products that are bundled with additional service or extended period of warranty, such services are treated as a separite
performance obligaion only of the service or warmanty 15 optional to the customer or ncludes an sddinonal service component. [n such cases. the
transaction price allocated towards such additional service or extended perind of warranty s recopnised as a contract lighility until the service
oblizaton has heen mer.

The consideration received in respect of transpon arrangements made for delivery of vehicles 1o the deafers are shown as revenue ond he
carresponding cost is shown separately a5 pan of expenses

Sale of raw materials are considered a5 reeovery of cost of maierials and adjusted apainst cost of matermals consumed.

[ncome from service activities are recognized on safisfaction of performance obligation towards rendering of such services in accordance with the
terins of arrangement

Tmerest income 15 recognized wsing the effective interest rate method,
Drivadend meome on ivestmenis i recopnisied when the right o receive dividend s estabhished
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Sigmificant accounting pelicies (contimaed)

Property, plant gnd equipment {'FPE")

Property, plant and equipment held for use in the production or sapply of poods or services, or for sdministrstive purposes, are stated in the balunee
sheet ol codt less accumulated depreciation and accumulated impairment lasses, iFany. Frechold fand is messurad at cost-and is nod depreciated

Cost includes purchase price, taxes and duties, labowr cost and direct overheads (or self-construeted assets and oiher direct costs incurred up (o the
dute the assel is ready Tor its intended use and for qualifyving asseis, bormowing cosis are capitalised in accordance with the Company's accounting
policy.

Any part or components of PPE which are separately identifiable and expected to have a usedul life which 15 different from that of the man assets
i capitalised separaiely, based on the techmcal sssessment of the management.

Subsequent expenditure 15 capitalised only i 0 & probable that the Tulre coonomic benefits assocated with the expenditure wiall Naow W the
Company and the cost of the item can be measured relably

Internally manufactured vehieles are copitalized at cost including an sppropriste share of relevant overheads.

Capital work-in-progress:
Propertes in the course of construetion for production, supply or adminstrative purposes are camed at cost, less any recognised impaiment loss

Depreciation:

[Jepreciation on property. plant and equipment i provided wing the straght-line method, pro-rita from the month of capitalisation over the use ol
lives of the assers, assessed az below!

Particulars Useful lives
Bualdings & — 30 years
Pl g eguapineii

- Moulds and dies 4 years

- [ithers 4 — M) years
Fusrniture and fittings 3~ 5 years
Oifice and other equipment 3 — 5 years
[ata processing equipment 3 = 5 years
Test vehicks 3 ycars
Chher vehicles 5 years
Leasehokd improvements Amortised over the lease period or § years, whichever i less

Iredividual PPE costing less than ¥ 5,000 each are depreciated in the yvear of purchase considering the tvpe and usage pattern of these assets.

The useful lives mentioned above are different from the wseful lives specified Tor these assels as per Schedule 11 of the Companies Act, 2003, where
applicable The usefil lives followed in respect of these pssets ore based on mansgement's assessment, hased on technical advice, taking into
secount Factors such as the namwne of the nssets, the estimoted usage poitern of the assets, the operating condinons, past history of replacement,
witicipated wehnological changes, manufacturers' warranties and mainienance suppart ¢ic

Dreprecintion is accelerated on PPE, based on therr condition, usability, etc. as per the technical estimates of the management, wherever necessary.

Derecognition of property, plant and equipment

An atem of propeny, plant and eguipment 15 derecognsed upon disposal or when no futire economie benefis are expected o anse from the
conmtinued use of the assel Any 2ain of loss on disposal or retirernent of an item of property, plant and equipment & determmed o5 the difference
hetween the sale procecds and the carmyimg amoant of the asset and 5 recopnised i te stsement of profil and loss,

Intangible assels

Iniangible assets with finie useful lives that are acguired separately wre camed of cost less accumulated amortisstion and impainmeni losses, iF any.
The cost of an intangible asset comprises its purchase price, ineluding any imporl duties and otfer taxes (olher than these subsequently recoverable
from the taxing authorities ) and any directy acributable expenditere on making (he asset ready Tor it mtended use

The mtangible assets ard amortised over their respective individual estimated useful lives on a straight-line basis, commencing (fom the date. the
asse ie available to the Company for its use. The amomisation period are reviewed at the end of each financial vear and the amonisation method 15
revised to reflect the change.

lhie wsefal lives considered for the intangible assers ane s under!

Particubars Uselul lives

Compuer soflwire 3~ 5 years
Technezal knowhow Amortged over e aprecment perod of 10 venrs, whichever s kess
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Significant accounting palicies (continued )

Intangible assets (continued)

An intaneible wsset is derecognized on disposal or when no future cconomic benefits are expected 1o anise from contmued use of the ssset. Gains or
losses arising Trom derecognition of an intangible asset, measured os the difference between the net proceeds from disposal and the carryng amount
of the usset, ore recoenised in the stitement of profit and loss when the asset 1s derecognised

Foreign currencies

Transactions in foreign currencees are initually recoprsed in the standslone financial scitements using exchonge rates previling on the dme of
rrunsaction. Mongtary assers and iabilitics denomimated in foreign cormencies are (ramslated to the relevant fimetonal curméncy at the exchongpe mames
prevailing at the repodting, date. Non-manetary assets and liabilities denommated m foreign currencies that are mensured at fair value are tanshated
to the functional currency at the exchange rate prevadling on the date that the fair value was determined. Non-monetary gssets and labilities
denomimated in foreizn eurreney and measured at historical cost are mmanstated at the exchange rate previlent at the dite of transaction.

Exchange differences on menetary tems ane recogrised in the ststement ol profic and foss in the period nowhich they arise, except for exchonge
dilferences on foreign currency borrowings relatmg to assels under construction for future productive use, which are mcluded m the cost of those
assels when they are Tegarded as an adjustment o interest cost on those foresgn curmency bomowings

Governmen! grants and export henefits

Giovernment grants are not recognised until there 15 ressonable sssurance that the Company will comply with the conditions attaching to themn and
thar the grants will he received.

Government grants are recognised in the statement of profit and loss on a systematic basis over the periods in which the Company recogniges as
expenses the related costs for which the grants are intended 1o compensate. Specifically, sovernment prants whose primary condition i3 that the
Company should purchase, construct or ntherwise acquire non-current assets are recopmsed a8 deferred revenue m the balance sheet ind trans ferred
1o the stasement of profit and loss on a systematic and rational basis,

Ciovernment gramts that are recetvable as compensation for expenses or Insses already mourmed o for the purpose of grving immediate finangial
suppart 1o the Company with no future related costs are recognised m the stwement af profit and loss in the period i which they became receivahle

The benefit of 8 government foan at o below=market rate interest is reated as a goverumem grant, measured a: the difference betwéen the procecds
rocerved and the far value of the loan based on prevailing markel interest rates,

Export benefits m the satere of duty drawback are recognized in the statement of profit and loss in the year of expons based on eligibilinyexpected
ehigibility duly considermg the entitlements as per the policy, mdusiry specific developments, mterpretations ansing out of judicialvegulatory
proceedings where applicable, monagement assessment ete. and when there 18 o0 uncertanty in receiving the same.

Export henefits in the nature of RolDXTEP & Merchandise Exports from India Scheme (MEIS) under Foreipn Trade Policy are recogmised in the
atatement of profil and Ioss when thene s no uncertnnty m receving ( utilizing the same, wking nte consideration the prevailimg repulatons.

Adiustments, if oy, b the amounts recopnised in accordance with the asecounting policy. based on (sl determination by the autherities, are dealt
with approprigtely in the veor of final determination and acceplance.

Financial insirumenis

Classification, initial recognition and measurement

A financial mstrument 15 any contract that gives nse to a financial asset of one entity and a financial Tiabiliny or equity instrument of another entity.
Financial assets other than equity instruments are classified into calegories: financial assets st fair value through profit and loss and at amortised
cosl Financial assets that are equily instruments are classified as fair value through profit and Bosz or fair value through other comprehensive
mcome. Fmancial babdises are classified mio financial labiliees at far value through profit and loss and other Tinancial liabilines.

Finanecial mstruments ané recogised an the balance sheet when the Comipany becomes o party (o the contractual provisions of the mstrument.

Initially, o fAnencial instroment is recogmsed at s fair value, Transacoon costs directhy attributable w0 the acquisition or issue of financial
imstruments are recognised in determining the camyving amount, 1F it is not classified as at far valoe through profit and loss, Subsequenily. financial
mstruments are measured according (o the category in which they are classified.

Determination of fair value;

The Tair value of a finencial mstrument on mitial recognition is normally the tnmssction price (fair solue of the consideration given or received),
Subsequent to initial recogmition, the Company determines the fair value of financial mstruments that are quoted 10 active muorkets using the guoted
bid prices {financial assets held) or quoted ask prices (finmcial lishilities heid) and using valuation technigues for other nstruments, Valuation
techmgues include discoumed cash Aow method and other valuation models,
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Significant accounting policies (continwed)

Financiil assets and Liabilities - Classfication

Financial assets at amortised cost:

Financial assets having contractual terms that give nise on specificd dates o cash Nows thal sre solely pavments of prncipal and interest on the
principal sutstanding and that ere held within a business mode] whose objective is 1w hold such sssets in erder w collect such contractusl cosh flows
are classified m this catcgory, Subscquently, these are measured af amortised cost usmg the effective mierest method less any mpasment Iosses.

Financial assets at fabe value through profit and loss:

Financial asséts are measured at fair value through profit and loss unless it is measured 5t amorised cost or 8t fair valoe through other
comprehensive mcome on iitial recopnition. The ransaction costs directly attributable (o the acquisition of Anancial assets and lishilities at far
value through profit and loss are immediately recogrised in profin and foss.

Financial linbilities:
All financial liabilities are subzequently measured s amortised cost using the effective interest method or ot FYTPL Financial kabilities are
ctassified as ot FVTPL when the finanoial liability 15 enther held for trading or i 15 designated as ot FYTPL

Equity Instruments
An equily mstrument is anv contract thal evidences 4 resadual mterest i the assets of the Company after deducting all s labilibes, Egquity
instruments 1sseed by the Company are recorded at the proceeds recerved. net of direct ssue costs.

Derecognition of financial assets and financial liabilitics:

The Company derecognises a linancial gsset only when the contractual nghts 1o the cash flows from the asset expires or 1t transfers the Onancial
assel and suhstumially all the nsks and rewards of ownership of the asset o another entity, (1 the Company neither ransfers nor retains substantialiy
all the nsks and rewards of ownership and comtinues 10 control the ransferred asser, the Company recogmises its retaned interest in the asset and an
associated liahilrty for amounts it may have to pay, I the Company retains substantially all the risks and rewards of ownership of a transferred
Tinancial assel, the Company continues 0 recognise the financial asset and also recognises a collateralised borrowing for the proceeds recemved.
Financial hahilinies are decrecopnised when these gre extinguished, that 15 when the obligation is discharged, cancelled or has exprred.

Impairment of financial assets:

The Company recognises a loss allowance {or expected credit losses on a financial asset that is at amoriised cost, Loss allowance in respect of
financial assets s measured a5t an amount equal to life time expected credit losses and is caleulated as the difference between their carrving amount
and the presant value of the expected futere cash flows discounted at the original effectve mlerest rate

Offseiting:

Frnanceal assets aind financial labalities are offset and the net armount i3 presented m the balonce sheel when, and only when, the Company currenily
has a legally enforceable nght to set off amounts and 1t indents either o settle them on o net basis or o realise the asser and settie the lahility
simultaneowsty.

Employee bemefits
Emploves hencfits mclude provident fund, superannuation. gratuity, MPS and compensated absences.

Defined contribution plans:

Frovidem furd.
Contribubions towards Emplovess” Provident Fund are made o the Emplovess’ Provident Fund Scheme mamtsmed by the Central Government and
the Company’s contribution to the fund are recognized as an expense in the vear in which the services are rendered by (he emplovees

Superammiion fund,

The Conpany contributes o specified percentage of eligible employees” salary 10 a superannustion fumd sdministered by tnastees and managed by
thee msurer. The Company his no labifity for future superannuotion benefits other than &S annual contnbution nnd recognizes such contrnbutions as
an expense in the vear in which the services are rendered hy the emplovees.

Natiomal penston scheme;

The Company coniributes o specified percentage of the eligible employees salary o the National Pension Schieme of the Central Government, The
Company has no linbility for future pension benefits and the Company's eontribution o the scheme are recognized as an expensé m the vear in
which the services are rendered by the emplovees
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Significant accounting policies (continued)

Emplovee benefits {continued)

Defined henefif plans:

Lariiiy,

The Company contributes to a gratuity fund sdministered by trustees and managed by the Insurer The Company accounts its hability for futore
gratuity benefits based on actuanal valuation, #s at the balance sheet dute, determined every vear by an independent actuarian using the projected
unit credit method. Obligation under the defined benefit plan is measured @ e present value of the estimated fiture cash flows using a discount
rate that 15 determined by reference to the prevarding market vields ot the balasce sheet date on govermment bonds

For defined benefil retirement benefil plans, the cost of providing benefits s determined using the projecied unit credit methad, with actuarial
valuations being carmied oul al the end of each annual reporting period. Remeasurement. comprising actuarial paing and losses, the effect of the
changes to the asset ceiling (il applicable) amd the return on plan assers (excluding net interest). 15 reflected mmmediately in the balance sheet with a
charpe or credit recognised in other compreliensive ineome in the peniod i which they oeeur Hemessurement recopnised in other comprehensive
income is reflocted immediately in retamed earmngs and is not reclassified 1o profit or loss. Past service cost 15 recognised in the Statement of profit
or loss i the period of o plan smendment. Mel interest 15 caleulated by applving the discount rate at the begimning of the period to the net defined
benefit lighiliy or asset. Defined benefit costs are categonsed as fallows:

¥ Service cost (including curment service cost, past service cost. is well as ains and losses on curtailments and senlements),

v Met interest exponse of ineome; and

¢ Remeasurement

The Company presents the first two components of defined henefit costs in profil or loss in the line item Employes benefils expense’. Curlailment
gains and losses are accounted for as past service costs

The retirement benefit obligation recopnized in the balance sheel represents the actual deficit or surplus in the Company’s defined benetit plans. Anv
strpluss resulting from this caleulation is limited to the present value of any economic benefits available in the form of retunds from the plans or
reductions in future contributions to the plans.

A lbility for o termination benefil is recognised at the earlier of when the entity can no longer withdrow the offer of the termination benefil and
when the entity recognises oy related restruciering costs

{ompensated absences

The Company accounts for s labidiy towards compensated shsences based on gctuanal valuation done as o the balance sheet date by an
mdependent actuary vsing the Projected Unit Credit Method, The lability melodes the long term component aecounted on g discounted basis and
the short term component which 18 accounted for on an undiscounted bisis

The Company’s lease asset classes primaniy consist of leases for land and buildings. The Company assesses whether a contrsct 15 or conlams o
Jeass, gl nception of a contract. A confract 15, or contamns, & lease 1f the contract conveys the maht e control the wse of onowentified asset for o
period of tme m exchange for consideration, To assess whether a contract eonveys the right 1o control the use of an identified asset, the Company
mssesses whether! (i) the coatract involves the nse of an identified asset (i1} the Company has substantiglly all of the economic hencfits from use of
the asset throueh the period of the lease and (i) the Company kas the right to direct the use of the assel, The Company evaluates 1 an amangement
quelifies o be a lease as per the requirements of Ind AS 116 and this may require significant judgmem. The Company also uses significant
Judpement i assessimg the lease term (ncluding antcipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-canceliable period of & lease, together with both periods covered by an opiion to extend or
termunate the lease of the Company 13 reasonably certun based on relevant facts and cireumstances that the opion to extend will be exercised ¢ the
option 10 termminite will not be exercised. 10 here i o change in Taets and cireumstances, the expected lease term is revised secordingly

Al the dute of commencement of the lzase, the Company recognises o right-of-use asset ("ROU™) and a comresponding lease liability for all lease
wrrengements i which i &5 a lessee, except for leases with a term of twelve months or less (short-term leases) and leases of low value assets. For
these shon-term and leases of low value assets, the Company recognizes the lease payments as an operating expense on a straight-line basis over the
term of the lease.

The right-of-use assets are mitially recogmised ot cost, which comprises the imntal amount of the lease liabality adjusted for any lease payments mide
al o prior 1o the commencement date of the lease plus mny mitial direct costs less any lease meentives. They are subsequently measured at cost less
sccumulated depreciation and impairment losses, i any, Right-of-use assets are deprecited from the commencement deste on a straight-line hases
over the shoner of the Iease term and usefl life of the underlving asse
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Significant accounting policies (continued)

Leases (continued)

[he lease hability i initially measured ol the present value of the future lease payvments. The lease payments are discounted using the mierest vl
implicit in the lease or, if not readily determinsble using the incremental borrowmng rites The lease hability 1 subsequently remenasured by
mereasing e carryving amount 1o reflect mterest on the lease hability, reducing the carmving smount to reflect the lease payments made. A Rase
lihility is remeasured upon the occurrence of cenain events such as a change in the lease term or o change i an madey or rate used 10 determine
lease pavments, The remeasurement normally also adjusts the leased wssets.

Lease liability and nght-nf-use assets have been separately presented i the Balance Sheet and lease payments have been classified as financing cash
Tl

Earnings per share

Basic earmings per share i computed by dividing the profiv{loss) afer s (incleding the post tax effect of extraordinary items, if any) by the
weaghted average number of eguity shores outstanding during the yvear.

Dhluted comnings per share has been computed using the weighted average number of shares and dilutive potential shares, except where the result
would be anti-dilutive.

Taxation
Current fax:

The tax currenthy pavable 15 based on tuxable profit for the vear, Taxable profit differs {from *profit before tox' as reperted in the statement of profit
and loss because of vems of meome or expense that are taxable or deductible in ether years and iems that are never taxable or deductible. The
Company's current tox 15 caloulsted wsing tox rotes that hove been enacted or substantively enacted by the end of the reparting pervod

Deterred 1ax:

Dheferred tax is recognised on temporary differences between the carmying amounts of assets and lisbilities in the standalone financial statements and
the corresponding tax bases used i the computation of twable profit Deferred tax hobalites are generally recogmsed for all saxable tfemporary
differences. Deferred tax assets are generally recognised for all deduchible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utihized. Such deferred tax assets and Habilities are not recognised if
the temporary difference arises from the intial recopnition of rssets and liabilities in a tranzaction that aifects neither the taxable profit nos the

The carrving amount of deferred tax assets o reviewed it the end of each reporting period and reduced to the extent that it 15 noe longer probable that
sufficient xahle profits will he available fo allow all or part of the asset 1o he recovered.

[hefermed fox habalitees and wssets are measured af the tox rafes that are expected 1o apply m the peniod i which the hality 15 settled or the asset
reahsed, based on tax rates (and tax lows ) that have been enected or substmtively enacted by the end of the reponing period

The measurement of deferred tax lwbilites and assets reflects the @ conseguences that would follow from the manner in which the Compainy
expeels, ot the end of the reporting peniod, to recover or settle the carmying amount of its assets and habilitics

OfTsetiing.
Current tay assels and current tax Lioshalities are offset when there is a legally enforceable right 10 set off the necognised amounts and there &5 an
intention to setile the assel and the lishility on & net basis. Deterred tax assets and deferred tax liabilities are offset when there 15 a legally

enforeeshle nght to sct off current tax assets against current tax liabilities. and the deferred tax assets and the deferred tax linhilities relate 10 income
taxes levied by the same taxasion suthoriy

Current and deferred tax for the vear -

Current and deferred tax wre recognised i profit o loss, exeepr when they relate to items that sre recognised i other comprehensive imcome or
directly in equity, in which case, the current and deferred tax are also recopnised in other comprehensive ineome or directly in equity respectively

Research and development expenditure
Expenditure on research activities are recognised as expense m the period mowhich it is incurred.

An ermally generated intangihle asset ansing from development {or from the development phase of an itemal project) is recognised i, and only
if, all the following have been demonstrated:

#  the technical feasibility of completing the imtangible &ssets so that i will be available for use or sale;

the intention 1o complete the inangible asse and use or sell i

the ability to use or sl the mtangible asset,

how the mtangible assel will penerate probable future economic beneliis;

the availabality of adequate wechnical, fnancial and other resources to complete the development end to wse o0 scil the mtangible asset: amd
the abality to reliably measure the expenditure attnibutabie to the mtongible asset duning its development,

w
o
o
"
o
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Sipnificant secounting policies (continwed)

Research and development expenditure (continued)

The amount mitially recognised for nternally-generated mtangible assets is the sum of the expenditure incurred from the date when the intungihle
asset first meets the recognition criteria listed above Where no internally-generated asset can be recognised. development expenditure 15 recognised
in the stwtement of profit-and loss i the perwod i which it is incumed

Subsequent 1o mital recognition, intemally-penerated intangible assets are reporied ol cost less secumulied smortisation and accwmulisted
mmpartment losses, on the same basis as intangible assets that are scquired separately.

Impairment of 'PPE' and intangible assets

At the end of each repording perid, the Company reviews the carrving amounts of its PPE and intengible nssets or cash gencrating unils o
determine whether there is any indication that those sssets bove sulfered an impairment loss. IF any such indication exists, the recoverable amownt of
The assel s estmsted 0 order o determine the extent of the impoirment Loss (iF ooy ). When it i3 not possible 1o estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs, When a reasonahle and
consistent basis of allocation can be identiflied, corporate ussets are also allocsted w indiadual cash-generating umits, or otherwise they are allocated
1o the smallest Company of cash-penerating units for which @ regsonable and consistent allocation basis can be identified.

Intangible assets with mdefinite wseful Ives and intangible assets nol vet avalable for use are tested for impairment ot least annuelly, or whenever
there is an indication that the assel may be ompaired.

Recoverable amount 15 the higher of far value less costs of disposal and value in use. In assessing value m use, the esumated future cash flows are
discounted 1o therr present value using a pre-tax discount rate that reflects currem market assessments of the time value of money and the risks
specific to the asset for which the estmates of futire cash flows have not been adjested

I the recoverable amount of an asset (or cash-gencrating unit is estimated 1o be less than s carmying amount, the camvng amount of the asset (or
cosh-generiting unit) i reduced o is recoverable amount. An impaiment loss is recognised immedigtely in the statement of profit ond loss, unless
the relevant as=el is cpmied ot a revalued amount. i which case the umparment 1oss is treated 82 o revaliation decrense,

When an mpiarment loss subseguently reverses, the carmving amount of the assel (or o cash-generating unit) is increased 10 the revised estmate of
ity recoverable amount, but so that the mereased carrying amount does not exceed the curmving amount that would have been determined had no
impairment oss heen recognised for the asset (or cash-generating unit) i prior vears A reversal of an impairment loss i3 recopnised immediately in
the statement of profit and loss, unless the relevant asset s comed at a revalued amount, in which case the roversal of the impairment loss is reated
as @ revaluation incTease

Provisions and contingencies

Provisions are recognised when the Company has a present oblgation (legal/constructive) as a resull of past evenl, st 5 probahle that the Company
will be reguired 1o settle the obligation, and a reliable estimate can be made of the amownt of the obligation.

e amount recognised as a provision 15 the best estimate of the consideration required 1o setthe the present obligation at the end of the reporting
period, 1aking into account the nisks and uncertainnes surrounding the obligation. When a provision s measured using the cash fows estimated 10
seftle the present obliganion, its carmying gmount 5 the present valoe of those cash Tows (when the effect of the time value of money 15 matenial ),

When some o all of the economic benefits reguired to seitle a provision are expected 10 be recovered from a third parly, a recervable 1s recognsied
s o asse 100 vinually certain thit reimbursement will be recerved and the amount of receivable can be measured refiably,

Product warranty cost:

Expected recoveries twards wamanty eost from the vendors are estimated and accounted for as receivable by the management in the vear m which
the refated provision for warranty is crested and when it is certain that such recoveries will be reecived if the Company incurs the warranty cost, The
estimates wsed for accounting of warranty liabilityirecovenies are reviewed periodically and revisions are made 48 reguined,

The estimated liahility for product warranties 15 recorded when products are sold. These estimates are established using histoncal information on the

nature, frequency and average cost of warranty claims and management estimates regarding possible fulure incidence based on corrective actions on
product farfures. The tmimg of outflows will vary as and when warranty clam will arsse. being typically upto three viars.

Contmgent liability:

Contmgent lability 5 disclosed for

»  Possible ohligations which will ke confirmed only by future events not wholly within the control of the Company or

«  Tresent obligations anising from past evenis where it i not probable that an outflew of resources wall be reguired 10 settle the obligation or a
relushle estimate of the amount of the oblipation ¢annot be made

Loningent asseis

Contingent asscts are not recognized in the standalone financial statements since s may resull in the recognition of mcome that may mever be
realized.
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Significant accounting pelicies (continued)

Segment reporting

Oiperating segments reflect the Company's management structure and the way the financial imformation 1 regulariy reviewed by the Managing
Dircetar (the Company's Chiel Operating Dhecision Maker (CODM) The CODM considers the businegss (rom both husiness and  product
perspective based on the dominant source, nawre of risks und retumns and the miernal organisstion and mansgement struclure, The operating
sepments are the segments for which scparate financial information is availoble and for which operating profit / {loss) amounts are evaluated
regularly by the executive management in deciding how 1o allocate resources and in assessing perfomunce.

Sepment rovenue, segmenl expenses, scpment sssels and scpmient lizbilities heve been identified 1o segments on the bases of their relationship 1o the
operating activitics of the segment,

Ravenug, expenses, gsseis and liabilines which relate to the Company a5 & whole and are not allocable to segmeants on reasonable basis have been
included under unallocated revenue / expenses [ assets / liahilites

Insurance claims

Insuranee chiums are accroed for on the basis of clams admatted / expected 10 be admitted and to the extent there 15 no uncertinty m receiving the
cloms

Borrowing costs

Borrowing costs directly asmbutable to the sequisinen, construction or production of gqualifying assets, which are assets thar necessarilv take a
substantial period of time w0 get ready for their mendad use or sale, are added w e cost of those assets, until such time a8 the pssels ane
substuntially ready for their intended use or sake.

Inierest income eamed on the temporary imvestment ol specific borowmgs pending ther expenditure on qualifying assets 15 deducted from the
horrowing costs eligible for capitalization

All ather borrewing costs are recopmised i profit or loss m the period inwhich they ans incorred

Orperating cyvele

Bazed on the nature of products [ sctyvities of the Company and the normal tme between acquisition of assets and their realisation in cash or cash
couivalents, the Company hes determimed s operating cvele w5 12 months for the purpose of classification of its assets and lighilities a2 current and
TOM=CUITEnt

Recent accounting pronsuncements - standards ssued but not vet effective:

Recent accounting developments

Ministry of Corporate A ffoirs (*MOA™) notifies new stendard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as 1ssued from tme to ome, On Manch 23, 2022, MOA amended the Companies {Indian Aceounting Standards) Amendment
Rules, 2027, applicahle from April 151, 2022, as below:;

Imd AS 103 - Reference to Conceptual Framework

The amendments specafiy that 1o qualify for recogmition as par of applying the acquisiion method, the wdentifinble assets acqured mnd labilines
sssumed must mset the definitions of assets and liabilities in the Conceprual Framewark for Francal Reportng ander Indian Accounting Standards
(Conceptual Framework) issued by the Instnte of Chartered Accountimis of India at the acquisition date. These changes do not significantiy change
the requirements of Ind A% 103, The Company does not expect the smendment to have any sigmificant mpact m its financeal statements

Ind AS 16 — Proceeds hefore intended use

The amendments mainty profibit an entity from deducting from the cost of property, plant and equipment amounts received from sefling items
produced while the company is prepanng the asset for its intended use. Instead. an entity will recopnise such sales proceeds and related cost in profit
of loss. The Company does oot expect the amendments o have any impact in s recognition of its property, plant and equapment i 12 Gnancud
statements,

Ind AS 37 = Onerous Contracis

Costs of Fulfilling o Contract The amendiments specily that that the “cost of fulfilling” a contract comprises the “costs that relate dinectly to the
contract’, Costs that relate directly 1o a contract can either be incremental costs of Tulfilling thm contract (examples would be direct labour,
materials) or an allocation of other costs that relate direetly w fullilling contracts. The amendment is essentinlly 2 clanfication and the Company
does no expect the amendmeant o have any significant mmpact m s Onancial slatements.

Ind A% 104 — Annual Improvements to Ind A% (2021)
The amiendment clurifies which fees an entity includes when it applies the * 10 percent’ 12s1 of Ind AN 1 in assessing whether to derecognise a
fimancial habihity. The Company does not expect e amendment o have anv sigmficant impact s nanceal stalements.




Hyundai Motor India Limited
Notes b the standalone financial statements for the year ended March 31, 2022
FA i ameniemis ave dn ficlian & million exeept shave deter amd ax stated)

4 Property, plunt and eguipment
{See ageounting policy in note 2,8)

Particulars Frechold Buildings  Mouwlds and  Other plant Furniture (¥ fice and Data  Test vehicles Other Leascholl Tl
lamd ilies and and Fistures ather processing vehicles  improvements
equipment equipment  equipment

ost

Balance at April 1, 2020 521067 11.543.24 61,271.54 4R, 442.08 859.75 R25.7% 1. 489.63 T34 T87.84 S00.98 131.663.23
Additions - 3318.2% [1.769.35 3.810.46 T29.55 102.85 3733 168.59 167.55 1.45 20, 441.39
[ Fisposals - - 71.2% 127.19 LR 5.75 5.52 21.412 67 04 | .31 308,25
Halance at March 31, 2021 521067 14,861.52 73033461 5211536 1.586.19 922185 1, B57.42 K09.31 HER31 Si.13 151,796.37
Balance at April 1. 2021 521067 14.861.52 73.033.61 52,125.36 [.586.1% 922.R5 1.E5T.42 BO9.31 K8 31 501.13 15179637
Additions 005 1SR fi, 465,78 6,628.35 TR 42 §315 137,32 90.55 24529 - 14,625.73
[isposals {105 .45 (.58 185 8 49 87 32401 2247 154.67 R0 37.32 60828
Balance at March 31, 2022 521067 15,042,588 7049482 58.567.91 2,320,758 YT 1,972.27 TIEAY 1,047.54 46341 165.413.82

Accumulated depreciation

Balance at April 1, 2020 = 2.705.62 34.097.60 28, 143.80 539.55 45710 TRB4.47 36407 451.67 22390 (7. 768,28
Drepreciation fer the year = 62300 10,729, 16 542402 16091 141.02 27119 186.00 136,60 941 17.681.749
[Zisposals = - 7.28 108.35 289 4.1 347 5327 562K 057 239,08
Balance at March 31, 2021 - 3.328.71 H . H819.48 3345947 H97.57 59316 1.056.59 496,90 531,94 13314 B5.211.00
Ralance a1 April 1. 2021 - 132871 J4.R1548 3345947 69787 593,16 105059 496,04 531.9% 2354 85,211.00
Dreprecintion lor the year - T24.89 12,131.85 5.938.50 27317 12746 392 16228 14497 - 19.822.24
[ Fispovanls = M (.58 174.40 33.36 20.74 .35 138.26 74.05 18.34 48252
Balance af March 31, 20122 - 4,051.37 56,950,758 30.223.56 937.38 Lk 1,.349.37 520,92 61250 214.80 1k, 550,92
Carrving amount (net)

As ol March 31, 2021 521067 11,552.81 28.214.13 18,665 849 B5R.62 129649 204683 31241 35633 267.99 &6, 585,37
Asoal March 31, 2022 5210.67 10,991.51 1154807 19.344.35 1.383.37 274.11 062290 19427 44464 24901 1,262,590

Motes:
(1) Ciroas block as e March 31, 2022 includes T 67,956.55 million (March 30, 2021 - T 6203218 million) of aasets situated of third pary locations,

(i) Ineludes nssets whase gross block iz 3 4,850076 million as at March 31, 2022 (T 4,51 182 miltion a5 8t March 31, 20210 hvpotheeated in favour of SIPCOT inrespeet of the soft lean taken By the Comipany. Also
refer note 19{1i).
(iil) Depreciation expense for the year includes depreciation on research and development assets smounting 1o T 8994 million {March 31, 2021 < ¥ [05.35 million),

(1w} The title deeds of all the immovahle propertics (other than propertics whene the company is the lessee and the lease agreements are duly exceuted in favour of the lessee), s diselosed above are held in the name of
the Company




Hyundai Motor India Limited
Motes (o the standalone finsncial siatemenis for the vear ended March 31, 2022
FAN amowns ave in Indian § million except share data and as stated)

6 Hight-of-use assels

.

-

{=ee accounting policy in note 2.16)

Particulars Land Building Total
L ost
Balunce at April 1, 2020 143511 A4 SRT.9
Additions 157.71 179 1649 50
Disposals - - -
Balance at March 31, 2021 00,71 456.73 T57.44
Balance at April 1, 2021 3071 456,73 T57.44
Additions - 730 3739
[isposals = a -
Balanee at March 31, 2022 200,71 774.12 1.074.583
Accumulated depreciation
Balunce as at April 1, 2020 207 235,06 23703
Depreciation for the year 3.14 11, 54 [T R
Disposals & = =
Balunce as at March 31, 2021 5.21 34160 MG.R1
Balunce as at April 1, 2021 521 3060 34681
[Jepreciation for the vear 3.53 BE.42 91.95
Dhisposals - - -
Ralance as ai March 31, 2022 R.74 430.02 438.76
Carrving amount (met)
Mel carrying ameunt as ol March 31, 2071 293,50 115.13 41063
Net carrying amount as st March 31, 2022 291.97 34410 636.07
Year ended Year ended
March 31, 2022 March 31, 2021
[Fepreciation and amortisation expense
a) Depreciation of property. plant and equipment (refer node 4) 19.822.24 17.681.79
by Amortisation of intangible asscts (refor note 5) 1,442,060 164 5.6
¢} Depreciation of righf=of-use assels (refer nole &) 91.95 119,68
21 356.79 19.437.14

< Thix spece is infentionally left blank=




Hyundai Motor India Limited
Mutes to the standalone financial statements for the year ended March 31, 2022
(Al amounis are i fndian T million excepn share data and ax siated)

As ai As at
March 31, 2022 Murch 31, 2021
T Investments - financial assets {noa=current)
(See accounting policy innote 2.22)

Investment in subsidigries - unguoted - carried at cost
Hyundai Motor India Engineering Private Limited, a wholly owned subsidiary 1.370.04 1,370.00
(1,370,000 [As at March 31, 2021 - 1.370.000] equity <hares o T 1.000 each. fully paid up}

Hyundai India Insurance Broking Private Limited, o wholly owned subsidiary 40.00 -
{4.000,000 | As at March 31, 2021 - Nil] equity shanes of T 10 cach, fully paid upd
141000 1, 370,00
Aggregare amount of impairment i value of imestmenis B
& Other flinancial assets - non-current (unsecured, considered goad)
a)  Security deposits - measured at amortised cost 468.32 47336
468.31_ 473.36_
¥ Non-currenl (Ax as5ets
1) Advance income tax /oy deducted ol source Ta2 83 aa1.15
b) Income b paid under protest 1.153.5% 4.H6.93
1.946.12 1.998.10
10 (ither non-current assels
a)  Capital advances 562.06 A1LH6
b Balance receivable from governmenl authorities
- Extra duty deposit receivable (refer note (1) below) 1.087.07 1.087.07
¢} Contractually reimbursable expenses-warrenty recoveries (refer note 21 (i) I3 TY 514.44
2.032.92 2.012.17
Mot

1) Extra Doty Deposit (EDD) receivable represents amount of duty paid by the Company in connection with the import of matersals/goods
during the period from June 2011 to August 2013 pending receipt of the order from the Special Valuation Bench (SVB) towards valustion of
such imports. The Company is in the process of obtaining the fnal order and the refund of EDD.

< Thix space s mtentionally left hlamk>




Hyundai Motor India Limited
Notes to the standalone financial statements for the vear ended March 11, 2022
Al amounts are i fndian & million excepd shave dolc ared as stated)

As at As at
March 31, 2022 March 31, 2021
Inventories
{See accounting policy in note 2.4}

a) (i) Raw materials and componenis 1, (W0 %3 10,497.39
{iiy Materials i transit 2,603,458 461948
by Work in progress - Mator vehicles, engines, transmission and parts 9.668.22 6,349,849
¢} Finished goods {other than those acquired for troding)
(i1 Muotor vehicles A68.52 F03L89
{ii) Engines, transmission and parts 3534 2343
d)  Stock mtrade - service parts (acquired Tor trading 16.45 22,12
el Stores and spare parts 1,027 24 G328 0K
28,80 1.20 25631320
Moies:

{i} The cost of inventaries (incheding cost of traded goods) recopnised as expense dunng the vear 15 T 39732836 million (March 30, 2021 -3
345,452 26 million)

{ity The cost of invenlories recognised as expense Includes adjustments towards reversal of write down of inventories to the extent of T 7.63
million {March 31, 2021 - T 6284 million write down),

12 Trade receivables - linancial assets {current)
ab  Sceured, considered good 8.023.16 11,203.42
by Unsecured, considered pod 13,467,684 13,202,753
¢ Which have significant inorease in credit sk - -

dj  Credit impaired

21, 490.85 24,4015

Also refer note 38.2 for trade receivables from relaed parties.

Males:

{iy Trensferred vrade receivables that are not derecognized
During the vear, the Company has discounted trade receivables on o “With recourse™ basis and in respeet of which the risks continue 1o
remain with the Company. As at the Balance Sheet dare, the carrying amount of the trade receivables that have been transfermed but have not
Been derecognised amounts to T 2.556.25 million (Asat March 31, 2021 $4.172.06 million) (refer note 23),

[ii) Mo trade or other receivables are due from directors or other afficers of the Company either severally or jointly with any other person. Nor any
irade or other receivable ane due from {irms or private companies respectively inowhich any director is a pariner, director or membser.

(i) Expected eredit loss (Refer note 214 Impairment of financinl nssels)
The Company has assessed the rade receivables for impairment on a collective basis based on the historical credit loss experience adjusted
for forward-looking information. Based on the analysis of ohjective evidences, the Company expects that the evidences do not warrant any
expected credit loss 1o be provided for,

Ageing of trade receivables:

HBalance as at March 31, 2027 Not due Cruistanding Tor following perieds Mrom due date of pay ment Toial
Lessthan & 6 monthsto 1 1- 2 years 2-3years  More than 3
manths vear VEArs
Unidisputed Trade 21.052.53 428.42 007 953 - - 2149085

Receivables considered gond

Balance as ai March 31, 2021  Not due Ohutstanding for following periods from due date of pavment Total
Less than 6 6 months to 1 1- 2 vewrs 2- 3 veurs Muore than 3
manthy year Years
Undisputed Trade 20.392.12 4.013.90 12 - - E 24.406.13

Receivables considered god




Hyundai Motor India Limited
Sotes 1o the standalone financial statements for the vear ended March 31, 2022
(AN amaunis are in Indian & million except share dota and iy stated)

As oal As al
March 31, 2022 March 31, 2021

13 Cash and cash equivalents - linancial assets (curvent)

a)  Cashon hand (.08 021
by Balances with banks

(1) In curment accounis 1.&77.50 1.265.02

(i) In EEFC accounis 4622 1,563.32

(Hii) Inm deposit accounts 133 358 80 109, 390.00

139,658.39 1 NiZIH.SE

Cash and cash equivalents as per the Statement of Cash Flows 139654839 114,218,535

Balance in currcat sccounts includes 3 10,78 million perlaining 10 unspent sccount owards CSR (refer note 48)

Details of bank deposits

Deposits with original maturity of 3 months or less 33,080,040 3764000
Deposits due to mature within 12 months of the reporting date RO 27H 80 TLT50.00
Drepesits due o muture after 12 months of the reponting date - .
Total balances with banks in deposit accounts 13335880 1O, 350,00

Mote: The deposits muntained by the Company with banks and financial institutions comprise time deposits, which can be withdrown by the
Company ot any point without prior notice or penalty on the principal.

14 Loans - financial asselx (eurrent)

Advances 1o emplovess, unsecured. considered good 154.94 25483
154.04 154,85

15 Dviher financial asseis {current) (unsecured, considered good)

aj
b
<l
dy

[reposits 123.79 194,87
Mol benefit receivable from GOTN 1.5%61.67 2.219.87
[nterest acerued but not due on [xed deposits with Banks 850.65 406,53
Chher receivables B.73 4.49

21.950.84 2H25.76

16 Other current assets

il

hj

<l
d)

4]

Receivable from government suthorities (unsecured, considered good)

(1) GST credil receivable Hidbal 50 86
{it) CENVAT / GST refund receivable 20514 143.17
{1ii) Balance receivable from customs authorities 30817 35154
{iv) VAT credit / refund receivable ra2 .62
(v} Deposits with government authoritics 120902 61339
(i) (ihers - Export benefit receivables (refer note below) 108543 37183
361299 213141
Advance w suppliers - unsecured, considered pood 14424 47781
Advance = Duty portion Tlix At 1.372.91
Prepaid expenses - considered pood 24455 253.03
Ciher loans and advances
= Unsecured, considered pood 2745 46.71
- Credit impained 29%.00 208,00
32545 am
= LLess: Provision for doubtful other loans and advances {298.1H) {298 00
2745 46.71
Contractuully reimbursable expenses - warranty recoveries (refer note 21{ii)) 97 44 150,14
5.043.35 4,432.51
Mot

The Company has catimated and accrued as imcome an amount of T 97006% millbon under Remissions of Dutics and Taxes on Exponed
Products {RoDTEP) Scheme (Previous vear - % 331,13 million under Merehandize Exports from India Scheme (MEIS)) as expon benefits for
the current yenr ended March 31 2022, Based on professional advice, the Company has excluded the aforesaid amount for eomputation of
tixable fncome for the current financial vear but has ereated & deferved tay lability in respect of amounts outstanding as at the year end,
pending application/receipt of the related license.




Hyundai Motor India Limited
Notes to the stundalone financial statements for the year ended March 21, 2022
(A8 oty are fr ladiarn & million except shave data and gy slated]

As ot Asal
March 31, 2022 March 31, 2021

17 Equity share capital

a}  Authoriscd 14,000,040 1400000
14,000,000 (Mareh 31, 2020 14,000,000) equily shares of ¥ 1.000 sach
b lssued, subseribed and fully paid up B.125.41 812341
8125401 (March 31, 2021: 812541 1y equity shares of T 1,000 gach
B125.41 4.125.41
Motes:
i) Reconcilintion of the number of shares and amount outstanding a1 the beginning and a1 the end of the reporting pereod:
As at March 31, 2022 As at March 31, 2021
Sin of shares Tin million  Neo. of shares T in millivn
Shares suistanding as @t the beginning of the year E.125.411 512541 125411 312541
Add: Fresh issue of shares during the vear - - - -
[ess: Buy-back of shares during the vear - - - -
Balance ontstanding us al the beginning & end of the year RA25411 8121541 125411 512541
(it} Details of shures held by holding company
As at Ax al
March 31, 2022 March 31, 2021
Hyundai Motor Company, South Kores and its nominees 5023411 #.123.411
(iii} Particulors of sharcholders holding more than 5% shares 1 the Company:
Class of shares / Nome of the sharcholder As at March 31, 2022 As at March 31, 2021
Mo, of shares Yo Holding  No. of shares o Holding
Ligutioy sinares
Hyundai Motor Campuny, South Korea and its nominees B 025411 1060% B.125.411 100%%
{iv) The Company hos only one class of equity shares having s par value of T 1.000 each. Ench holder is entitfed 1o one vote per equity share.
Dividends are paid in Indsan Rupees: Dividend proposed by the Board of Directors. il any. is subject to the approval of the sharcholders at the
Annual General Meeting. except in the case of interim dividend,
(v) Details of sharcholding of promstens:

A at March 31, 2022
Name of the promoter Mumber of Yo of total Yo of change
cquity shares number of during the year
shares
Hyundui Motor Company. South Korea and its nominees 8125411 100 -
Taotal 8.125411 100%s -
——
As at March 31, 2021
Mame of the promater Number of %4 of total % of change
equily shares number of during the vear
shares
Hyundai Motor Company, South Kores and ils nominees R.125411 100% -
Total B.125411 11 % -

< This space ix imtenticomally lefi blank-




Hyundai Motor India Limited
Notes to the standalone lnancial statements for the vear ended March 31, 2022
Al amonnes ave i Indiar T million except share data and as sated)

As al As al

Muarch 31, 2022 March 31, 2021
I8 (hther equity

a) General reservie

Chpening halance 1.963.9]1 4.963.91
Add: Transferred from surplus m statement of profit and loss - -
Closing balance 4,M3.91 4.963.91

Mote: The penerad resorve is wsed from time o time W tronsler profits from retained earmings for sppropriate purposcs.

h) Hetained carnings
{i] Surplus in the statement of profit and loss

Clpening balance 138,392 88 120,121.26
Add: Profit for the vear 2R.617.65 18.471.62
Less: Appropriations

Dividend paid {including withholding tax} (13.593.81) :
Closing balunce 153.616.72 138,592,588

{ii) Other comprehensive income
Remensurement of net defined benefit liability/{asset)

Opening balance (380.73) (41189
Add: Additions during the vear M 14 116
(354.59) (380.73)
Total retained earnings 153,262.13 138.212.15
Total equity (a+h) 158,226.04 143,176.06
MNote:

The Board of Directors recommended a final dividend of ¥ 1,673 per share (nominal value of ¥ 1,000 per share) for the FY 2020-21, The
Dividend is approved by the sharcholders at the AGM (FY 2020-21) and has been paid during the year 2021-22. The total cash Mow 10 Parent
company 53 1155474 million afler deducting withholding wx o § 2.039.07 million

The Booard of Dircctors have proposed a final dividend of ¥ 1,838 per share (nominal value of TLO0D per share) for the FY 2021-22. The
rividend s subject to the approval of sharcholders gt the anneal genersl mesting and has not been aceounted as hiahility in this financial
stutement. The total expected cash ountflow is T 1493451 million (including withholding s of F 224018 million),

< This space i intentionally feft blank=




Hyundai Motor India Limited
Modes to the standalone Dnancial statements Tor the vear ended March 31, 2022
{AN amotnes are (0 Indian ¥ million excepr share date and ay stared)

As at Asat
March 31, 2022 March 31, 2021

19 Financial liabilities - non-corrent

Long-term borrowings - measured at amortised cost

1) Deferred payment liahilities
- WAT/CST deferral houn (unsecured) (refer note below) 4,941,549 £.629.26
h)  Term loans
= ST soff loan (secured ) {refer note below ) 2,723.21 202828
7,667.10 R.158.46
Noles:
{1} VATS/CST deferral loan (unsecured)

iii)

(1)

As per the Memorandum of Understanding ('the Mol?), dated Tuly 18, 1996, between the Company and the Government of Tamil Nadu
(e TN read alonp with the deed of apreement dated Seplember 23, 20035, the Company is eligible for and has opted [or sales tax
(including VAT and CS1) deforral on sale of vehickes  The lown is an interest ree loan and s repavable in equol guarterly insaliments
over a period of 5 years after the deferment period of 14 years. The number of installments oinstanding as at March 31, 2022 are 32 (as ot
March 31, 2021 = 36). Refer table below for gross amount outstanding,

CST soft loan ( secured)

As per the MOU dated Janunry 22, 2008 enfered into between the Company and the GoT™, the Company 15 eligible for infrastructure,
lahour and other support in the firm of fiscal neentivies on meeting certain speeified milestones, The amounts of such incentives have
been determined and secounted for by the mansgenent based on the terms specified in the Mol The loan carries 0.1% interest and is
repavable in equal quarterly mstallments over o period of 5 years after 14 vears, The number of installments outstanding as at March 31,
2022 are 56 (as a1 March 31, 2021 - 536), As per the terms of MOV with the GoT™, the repayment of principal will commence from the
vear 2024 onwards, though interest is paid on a guarterly basis, Reler wble below for gross amount outstanding.

[he loan is secured by a chorpe ageinst specified fixed assets of the Company 10 the extent of T 6,000 million (3 6,000 million, as at
March 31. 2021 ), Also refer e 4(5).

Particulars Deferral loan Soft loan
As at March 31, 2022

Giross amount oulstanding T.694.63 3.930.68
Less: Present valug discounts (treated as Government grant - deferred revenue) 1,.575.76 321147
Fair value of barrowing measured gt amortised cost 6, 01887 2.725.21
Less: Current maturities (refer note 26(a)) 1,176.98 =
Financial liahilitics - non-current 4.941.89 1,725.21
Government grant - deferred revenue 1.575. 76 3.211.47
(it Government grant = current {refer note 2900y ) 43980 21020
(il Government grant - nos-eurrent (refer note 22(h)) 113550 3.000.27
As at March 31, 2021 Deferral loan Soft loan
Liross amount outstanding B.TRLT3 5.936.608
Less: Present value discoums (treated as povernment grant (deferred revenuel) 20547 3407 48
Fair value of borrowing measured a1 amortised cost 6,716.26 252920
Less: Current maturities (refer nole 260a)) 108700 -
Financial liabilities - non-current 5.619.26 2.528.20
Government granid - deferred revenue 206547 340748
(i} Grovernment grant - current {refer note 23biavip 48971 19601
iy Government grant - non-current{refer note 22(h)) 1.575.76 347

“This space (s infertionally feft blank=




Hyundai Motor India Limited
Notes to the standalone financial statements for the vear ended MMarch 31, 2022
(AN amowins are in dadian & million except share data and ax slated)

As al As at
March 31, 2022 March 31, 2021
2 Lease labilities - non-current
{See accounting policy in note 2.16)
Lung-term lease labilities 289,83 46,86
280,83 4686
21  Provisions - non-current
al  Provision for warranty (see below for movement) (refer note 2,21 & note (1) & (i) below) 6,928,55 T.087.83
b Provision for employee benefies - gratuity (refer nowe 2,15 & 37) 537.02 36346
T465.57 T.0651.29

Notes:

(i1 The Company has mede provision for contractual warrsnly obligations bused on the wssessment of the smount il expects W incur o meet

such obligations, The details of the same ane given below;

Provision for warranty

As al As at
March 31, 2022 March 31, 2021
Reginning of the vear 9.,127.72 9,124.97
Provision made during the vear 223112 248275
[Discounting impact on account of fime valee of money (31349 {493.68)
I Nihisation reversal {2.273.86) {1.901.43)
Unwinding of discount 39835 49221
Ohers (movement in vendor recovery receivahle amount) {184 44) (577109
End of the vear 8.085.40 9,127,372
Luess: Current portion (refer note 27(a)) 205085 2034989
Non-current portion 6,928.55 7.087.83

(i) As against the provision for warrsnty, the Company also carries an amount of T 481.13 million (Previous year - T 665,58 million) as
recoverable from vendors hassd on the terms of arrangemant/understanding with the vendors, Out of T 481,13 million {Previows vear - 3
663,38 milliony, T 9740 million (Previous year - € 151,14 million) is current portion disclosed under "Other curremt assets” (refer note
I6(e)) and balance T 383,68 million {Previous year = © 514.44 million) s non-current portion diselosed under "Other nonscurmenl assels”
{refer note 1)) hased on management's assessment,

22 Oiher non-current linbilities
a) Income received in advance (refer nofe helow) 3.241.90 [.561.41
b} Deferred revente - government grant {refer noge 19 (iii)} 4.136.17 4.787.23

7,378.07 b.648.64

Male:

Income received in advance represents the amount collected / apportioned towards additional services (o e provided o customers thal are
satisfied over o period of tme in lioe with the reguirements under Ind AS 115,

These amounts are recognized on & straight line basis over the respective contractual period, The related expenses are charped off to the
statement of profit and loss on an sctual basis.

As ot March 31, 2022, the Company. carries T 4,344.26 million (previous vear = $ 2,703,532 million) 88 income received in advance. Refer note
29 {a)i i) tor current portion of income received in advance,

< This space is sientionaly lefi blanks
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4

As al As at
March 31,2022 March 31, 2021
Borrowings - financial liabilities {curreni)

a)  Export receivables discounted on a “with recourse” basis (refer note (1) below )= unsecured 2.556.25 4,172.06
bl Current maturitics of long-term bormswings (refer note 19 (i) 1.176.98 1,087.00

3,733.23 5,259.06
Naotes:

(i} The Company has obrined bill discounting facilitics from voriows banks. These credit facilities are unsecured, The tenor of the loan for
hills disgounted 15 up o a maximum of 18O days.

Lease liahilities - current

Current maturiiies of lease habilities 61,12 74.9%

61.12 74.98

Trade payables - financial liabilitics (current)

Total outstanding dues of micro and small enterprises (refer note below) 1.273.33 1.393.20
Tatal outstanding dues of creditors other thian micro and souall enterprises §2,712.53 59,146.32
23,085,806 60,539,52
Note:
] Tolal putstanding dues of micro and small enterprises
Pringipal 1,273.33 1.293.20
Interest iheron - -
i Amount paid heyond " Appointed Day” as per MSMED Act 2006
Principal - -
[mrerest theron b -
< Interest due and pavahle for the period of delay (Paid bevond appointed day) - -
d}j Interest scerued and remaining unpaid as a1 vear end - -

) Further Interest remaining due and payable in the succeeding vears - =

Ihe Company pavs its micno enterprises and small enterprises within a maximum credit period of 30 days and no interest during the year or in
the previous vear has heen paid or payable under the terms of the MSME Development Act, 2004,

Dues to micro, small and medium enterprises have been determined to the extent such parfies have been identified on the basis of mtimabon
received from the “suppliers” reparding their status under the MSME Development Act, 2006.

Ageing of trade pavables:

Ralance as at I nhilled Mot due Duistanding for following perivds from due date of payment Total
March 31, 2022 Less than | -2 vears 2= 3 wvears Mure than 3

vear vears
(i MSME - 1,049 .27 174.06 - - - 1.273.33
Lith {rthers 403294 39.144.92 523183 431.90 464.01 2.06.91 52.712.53
(inip Disputed dugs - * - B - = . B
MEME
1iv) Disputed dues - - - - - - - -
Others
Fotal 4.032.94 -lﬂ,IHﬂIl] 5.405.91 431.90 464.01 3 406.91 53,985.86
Balance us at I nhilled Not due Outstanding for following periods from due date of payment Taotal
March 31, 2021 Less than | 1-2 vears 2-3 vears Maore than 3

year VEArs
{ip MSME - 1.219.92 173.28 - - - 1,3903.20
{3} Orthvers 441576 34 .874.79 T 61 306 412.57 903.44 1.926.70 5914632
(i11) Disputed dues - - - x = 2 . -
MEME
{iv) Disputed dues - - - - - - - -

4.415.76 36,094.71 16.786.33 411,57 903,44 1.926.70 i), 539.52
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26 Oiher Nimancial liabilities (currenl)

27

I8

&) Payable on porchaze of fixed assets
k) Deposits received from customers
¢y (nhers

Provisions - current

w)  Provision for warranty (refer note 21 (1))
B} Provision for emplovee benelits: (refer note 37)
= Provision for compensated absecnoes
= Provision for gratuity
¢} Provision - Oihers
- Provision for disputed matiers (refer note below)
- Provision for Corporule Social Responsibility

Note:

As atl
March 31, 2022 March 31, 2021

Asoal

120735 1.240.15
1.130.49 1,028.24
1.859.90 16665
4. 19780 3,944.08
205685 203989
1.143.67 ELER K]
109,45 11246
G000 HI.00
541.22 277.48
4,521.19 4.089.26

I'he Lompany carries provision [or disputed matters towards certain claims against the Company not acknowledged as debts {refer note
36.1). Whilst the provigion is considered as shor term in nature, the actual cutflow with regard to said mavers depends on the exhaustion of
remedies available under the law based on various developments. No recoveries are expected against the provision. The details of the same

are given helow:

Beginning of the vear
Provision made during the vear
Liilisation/revers

End of the vear

Current tax liahilities (net}

Provision for tax (nel of advanee tax paid for respective assessment years)

Oher current liahilities

a)  Income received in advance (refer note note 224q)
by Usanee interest received inadvance
¢y Cither habalites
(i) Advance from customers
(i) Statubory
(1) GST Pavable {including compensation cess)
{ivl Deferred revenue - government grant {refer niste 19 (3ii))

670.00 6T0.00

G TI.00 G700
1.984.37 2.670.5%
1,984.37 2,670.59
110236 4211
34.93 41.39
I6.263.02 1. T62.45
93392 1.174.57
4.197.33 1.691.90
651.07 643,72
2320263 14,598.18

< This space 1x enentionally lefit blank=
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Noles:

Y ear ended Year ended
March 31,2022 March 31, 2021
30 Hevenue from operations
n)  Sale of products (refer note (1) below) 442.611.70 FE6443.41
by Sale of services (refer note (1) below) IH.640.51 14.216.74
£)  {ither operating revenwes (refer note (i) below) 9.175.72 607997
470,427.93 i, 740,12
Mote:
{17 Sale of prodiacts
- Wehicles A08. 876,52 357.577.34
- Paris 3373518 28.866.07
Total 442.611.70 386,443,441
{11) Sale of services
= Transportation Incoime 17.60617 133800000
- Others 1,034.34 K36.74
Total 18,640.51 14,216.74
{iii) Other nperating revenues
Sale of scrap 218861 1.498.76
Dty drawback (refer note 2.11) 347456 236484
Remissions of Duties and Toaxes on Exponed Froduets (RoDTEP) / Merchandise Exports from India 970,69 i3li13
Scheme income (refor note 16(a) (vi) and 2.11)
Ohiher incentives from government 2 542 (s 1.585.24
Total - Other aperating revenues 9.175.72 607997

Other incentives from government includes Capital Subsidy of T 22.50 Millions during the current year from the State Industries
Promuotion Corporation of Tamil Nudu Limited (SIPCOT) under Structured Package of Assistance -Phase 111 {Expansion Scheme of Phase
.

 Thix space i3 imertionalily lefi blank>
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3

32{a)

32ik)

32e)

33

Other income

a)  Interest moome (refer note (i) below)

by Hoyaly income

¢} Cigin on foreign currency transactions and wanslation {met)
dj  Oiher non-operating income

Mole:

(1) Interest income eamned on finencisl assets that are not designated as ot FVTPL
= from hanks = (ixed deposits
= on refund of taxes
- pthers

Cost of materials consumed

a)  Cpening stock
by Add: Purchiases

€] Lesg: Sale of raw materials
d)  Less: Closing stock (refer note 11ia))
Total - Cost of material consumed

Purchases of stock-in-trade

Parts
Turtal

Changes in inventories of finished goods, wirk-in-progress and stock-in-trade {refer note 11)

a)  Ioventories of the end of the vear:
Finished goods
Work-in-progress
Siock-in-trade

by Tmventories ot the beginning of the year:
Fimished goods
Work-in-progress
Stock-in-trade
Met (increase) [ decrease
Emplovee benefits expense
u) Salwries, wages and bonus
by Contobuliens to provident and sther funds (refer note 37)

€} Staff welfare expenses

Mule:

Year ended Year endei
March 31, 2022 March 31, 2021
441372 3.554.25
55233 413.63
38781 -
45509 302.04
SH08.95 4,264%.92
349397 304870
35460 142,05
165,13 61 54
441372 3.554.25
15.116.87 16,082,728
37723048 32067494
392,347.35 336,757.22
2243580 16,943, 56
1760541 15,116.87
352 308.08 Jid, 656,70
6, 564,05 7.553.02
6,564.05 7.558.02
493 88 318554
966822 63449 89
16,45 2203
10, 178.55 955735
3.185.34 T.740.76
6,349,859 2 B3804
2212 26.65
9.557.35 10,605.41
(621.20) L0O48.06
11,871.21 1.5TR.O3
TH9. 72 684,20
20493.08 1.760.93
14,734.01 13,022.06

(i} Employee cost / benefits expense includes research and development expenses smounting to T 0,33 million {Previous Year - T 0.05

million}, as identified by the management.

(i} The remeasurement of the net defined benelil lability amounting to - ¥ 34,93 millien (Net delined benefit asset for the period ended

March 31, 2020 - T 41,64 million) is imcluded in other comprehensive income.

< Thix space 15 fnteationally fefi blank=
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3 Finance cosis

2} Inlerest expense o
(i) Waorking capital facilities from banks
(i) VAT/CST deferral & soft loan (refer note below)
(i) Sincenty deposits / dealer down payments
{iv) Others
bl Unwinding of discounts on warranly provisions (refer note 21(1))
oy Interest on lease labilities
Nuole:

Year ended Year ended
March 31, 2022 March 31, 2021
164 3ibad

iR T T13.46

193,54 216,84

7.55 17908

39K 35 492 71

17.20 14.28

131 £.94 164647

Interest on YA T/CST deferral & sofl Joun include setenl interest paid of T 594 million (Previous vear - 594 million) at 0.1%% interest rate
and notional interest cost of © 68572 million (Previous year - T 70752 million)

35 (her expenses (refer note (1) below)

]
b
]
d)

El
hi
1)
1
k)
)]

mp

0]
Pl
q)

r)

L)
uj
v
W)
1]

Consumption of stores and spare parls
Clearing nnd forwarding charges

Power and fuel

HEent weluding lease rentals

Repairs and mainicnance

{1} Buildings

{in} Machineries

ity Others

Service conirac expenses

Insurance

Freight

Rates und foxes

Communication

Travelling and convevance

Printing and stationery

Raoyalty

Advertisement and sales promotion expenses
Expenditure on Corporate Social Responsabality ('CSR')
Donations = Other than CSR

l.egal and professional charges

Payments to auditors (refer note (i) below)
Loss on PPE sold / scrapped / written ofT (net)
Technical assisiunce fee/iraining

Lass om foreign curreney transactions and translation {net)
Provision for warmanty (net)

Extended warranty expense

Misccllaneous expenses

Nuotes:

(il
(i

Expenses towards research and development included in the above amouns
Puyments o auditors comprises (net of GST/service tax inpul creditk;

To Statutory auditors

for stututory mudii

fiowr tax mondit

for group reporting

fior certification

reimburssment of gxpenses
Total

1LO16.00 916,65
369,09 359.64
2614.50 2.189.71
311.51 36627
132.90 113.35
832.2% 576.65
1,790.24 1.182.80
1.518.58 1,454.58
94,79 80,81
15.178.67 12.450.00
28.04 45.82
37.06 42.08
56.40 46.93
65,50 $7.32
11,008.13 10,225.86
4.918.90 1.640.70
645,54 649.77

8.50 !

7547 61.35
16,45 21.20
5312 28.96
11 4847
= 24.12
191763 1.989.07
37497 269,88
433,64 481.42
43,549,890 38013541
257.91 390.11
970 .70
1.30 1.30
4.90 4.90
0.43 514
0.12 0,16

16.45 21.20
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As al As at
Muarch 31, 2022 March 31, 2021

36.1 Contingeni labilities (1o the extent not specifically provided for) (vefer note | below )

{u)

ih

(ch

Claims against the Company not acknow ledged as dobt
i1y Customs duty {paid ender protest: As o March 31, 2022 - 3 608.63 million and as ut March 6,650,770 G006 1.07
31,2021 - F 12.99 million) {refer note A below)
(1t} Anti dumping duoty (refer note B belaw) 154.74 154.74
(1i1) Excise duty and service tax (Paid under protest: As at March 31, 2022 - 2 19941 million 761348 344.97
and as at March 31, 2021 - T 98, 1 3million) (refer note 1 below)
{iv) Maharashtra VAT (Paid under protest: As ar March 31, 2022 - 30,13 million and as a 2l 0.21
March 31, 2021 - T 013 million)
(vl Tamil Madu VAT (Paid under prodest as at March 31, 2022 - 3 280,21 million and as at 28021 613.34
March 31, 2021 = T 613,34 million) (refer note E below)
{vi) GST (Paid under protest as al March 31, 2022 « € 2.70 mallwom and as a1 March 31, 2021 - 2701 -
T nil) (reter note 1 below)
(vit) Income tax (Paid under protest: As @t March 31, 2022 -¥ 1,153.58 million and as a1 March 497510 6. 428.39
32020 -F 4,006,595 million)
{wiii] Penally levied by Competition Commassion of lndia (refer note F below) 4.202.61 4.2002.61
{ix) (nhers 2.308.53 759,28
[ecided in favour of the Company against which department has ponc on appeal
(i1 Customs (Paid under protest: As af March 31, 2022 - ¥ 29.33 million and a5 a1 March 31, 1933 2933
2021 =T 2933 million) (refer note A below)
(i} Income Tax (Paid under protest: As at March 31. 2022 - § 12.77 million and as at March 4070440 567

30, 2021 - T 3277 million)

Crunrantees Refer note H below

Notes:

A

i)

Customs duty :

lhe Directorate of Revenue Intelligence (DRI} had instisted cenmn inspectionsfinguiries in connection with customs compliances, During
the venr ended March 31, 2012, the Campany had received a notice from the DRI alleging mis-declaration of the ransaction value of goods
imported by the Company. The Company hod challenged the said notice and also the inquiriesfinvestigations and filed writ petitions before
the Honourshle High Court of Madras secking a siay on the proceedings, which had been granted. Subsequently the stay was vacated. The
Company recedved a demand of § 577777 million (mcluding penaliics of * 3,018 89 million) during the vear ended March 31 2016, (of
which ¥ 8862 Million was appropriated by the Customs Authorities and charged off 1o the Statement of Profit and Loss during the vear
ended March 31, 2012}, The department had also mentioned that the goods which are a subject matter of the demund of customs duty, is
also liable for confiscation under Section 111 of the Custorns Act, 1962, The Company had filed stay of operation of order and appeal
against the order with the Customs, Excise and Service Tax Appellate Tribunal (CESTAT) which is pending disposal as st March 31,
2022 Based on professional advice, the Compuny expects favourable mutcome.

Puring the year ended Muarch 31, 2022, the Company paid an amount of T 393 million under protest to Directorate of Kevenue Intelligence
towards investigation proceedings commenced sgainst the Company for incorrect classification of Electronic Control Unit for certain goods
imported during the period (March 4, 2020 - March 11, 2022}, Based on professional adviee, the Company expects favorable outcome,

During the vear ended March 31, 2021, the Company had received an order rejecting the classification of “Cover Assembly Front door
Quadrant”™ imported by the Company and reclassilying the same under different heading of the customs tarift. The said order has Imposed
an addittonal duty of * 64.94 Mn and sn Penalty amount *65.59 Mn for the imports made during the period from June 2006 1w Mar 2008,
The Company has fled appeals with CESTAT challenging the Appellate Order and the hearings at CESTAT is pending disposal as al
March 31, 2022, The Company expeets a favourable outcome in respect of these matters,

(i) During the year ended March 31, 2021, the Company reeeived a Order staling the the company has not fulfiled Export Obligation for

Capital items valuing T479.52 Mn imported during the period from Nov 2010 o Feb 201 ). The said order has imposed an additional duty
of T 126,09 Mn and a penaly of T 11 M. Further it has also levied interest in werms of Notification No 1022009 doted September 11,
2009 The Company has flled appeals with CESTAT challenging the Appellate Order and the hearings at CESTAT is pending disposal as
o March 31, 2022, The Company expects o favourable outeome in respect of the shove matter,
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36,1 Contingent labilities (to the extent not specifically provided for) (continued)
A Customs duty {continued):

i1v} Further, during the year ended March 31, 2013, the Company received o demand notice for recovery of Exira Duty Deposit refunded by the
department during the prior years amounting 1o T 91.31 Mn from the Deputy Commissioner of Customs on account of issue of the above
nofice by DRI The Company challenged the demand and obtained stay of demand filing a writ petition before the Honourable High Court
of Mmdras which is pending disposal,

iv) In addition o the above, the outstanding demand under dispute towards various other Customs cases in respect of which the hearings are in
progress ol verous levels at Customs Authorities / Appeals &5 at March 31, 2021 amounts (o ¥ 42,32 Mn (including ¥ 29.33 Mn decided in
favour of the Company against which department has pone on appeal ).

ivii] During the vear ended March 31, 2016, the Company alse recieved certain other adjudication orders rejecting the classification of certain
goods imporied by the Company and reclassifving the same under different heading of the customs tanfT The Company hed filed appeals
agaimsl these orders with Commssioner of Customs (Appeuts), Subseguently, the Commissioner of Customs (Appeals) upheld the
adjudication order ¢lassifving the goads impaorted by the Company under a different heading of the customs tariff. The Company has paid
the differcnuial duty under protest and filed appeals with CESTAT challenging the Appellate Order and the bearings at CESTAT is
pending dispasal ps at March 31, 2022, The Company expectsa favourable outcome in respect of these maners,

B Anti-domping duty

Thiring the year ended March 31, 2005, the Directorate General of Anti-Dumping and Allicd Duties initisted an investigation on impor of
cast and aluminium alloy wheels exported from China, Korea and Thailand and bevied anti dumping duty on cast aluminium alloy wheels
which have been imported into India allegedly at less than its normal value and passed 4 provisional order for a period of six menths from
April 11, 2014, The Company had filed four writ petitions before the Honourable High Count of Madras in this connection chillenging the
provisional order passed by the depariment and paid T 165,06 million under protest, a5 against ihe Anti Dumping Dty payable of ¥ 320.40
million and eharged 1o the Statement of Profit and Loss Account. Consequent to the logal suit fled. the Company also carries the smoont
paid as recenvable and on grounds of prudence, provided for the same, However, in December 2004, the Honourable High Court of Moadrus
had dismissed the writ petitions, The Company had {iled writ appeal with the division bench of the Honourable High Count of Madras
against the said order of the single member beneh, During the previous year ended March 31, 2016, the Company received a transfer
petition transferming the sppeal o the Honourable Supreme Count of India and the Company has filed required counter petitions with the
Honourable Supreme Court of Indis and the same is pending disposal as ot Mareh 31, 2021 The Company believes that it has a good cuse
1o ssbiain o favourable judgement i respect of this matter and there is no additional financial exposure in respeet of e same.

I the meanwhile, the Directorate General of Anti-Dumping and Allied Duties had issued final order on May 22, 2015 levying Anti-
Dumping duty for & period of five vears commencing April 11, 2004, The Company is of the opinion that Anti-Dumping Duty shall not be
levied with retrospective effect, based on the precedent judgement of the Honourable Supremi Court of India in o similer case and has not
provided for / paid Anti-Dumping duty Tor the period Trom Oclober 2014 10 May 2018,

Further, the Company has paid Anti-dumping duty commencing from the period May 22, 2005 (dete of notilication of Final Crder) tifl
March 31. 2022 under protest amounting to ¥ 6,967, 78 million which hes been charged off to the Statement of Profit and Loss Account.
Consequent 10 the legal suit filed, the Company also cammies the amount paid as receiviable und on grounds of prudence, provided for the

C Duty drawback

During the yeur ended March 31, 2011 the Compuny had received a demand of T 797.34 Million from the Additional Commissioner,
Large Tuxpayer Unit, Chennai relating w excess drawhack paid by the Department for the period from September 24, 2007 10 August 4,
2009_ Owt of the above, the Company had voluntarily foregone and repaid duty drawback elaim of T 109,44 million and the balance of T
687.90 million was disputed by the Company.

The Company hod filed an sppeal fled before the Commissioner of Customs (Appeals). Customs Howse, Chennai, LTU which was
adjudicated agamnst the Company and had filed & revision application before the Joint Secretary, Minlstry of Finance which was parily
allowed and remanded back to the originzl authority for reassessment. During the FY 2009-20, the Company received 4 refund of T 426,58
million based on such reassessment. The remaining dispuled amount which is pending for disposal sl the Honourahle High Court of
Madres bused on a writ petition filed by the Company has been Tully provided for and hence nit included 25 contingent liability as at
March 31, 2022,
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36.1 Contingent liahilities (1o the extent not specifically provided for} (continued)

n

41

(it}

Excise duty, Service tax and GST

During Oeloher 2021, the Company has received order from the Additional Director General demanding payment of Central excise duty
amounting o 3,574 million snd penalty amounting 0% 3,574 million, The Company has Gled a writ petition with the Honorable Madras
High court to grant the stay of the operation and all further proceeding pursuznt to the demand order received by the Company. The
Company has received order from Honorable Madras High court granting interim stay of recovery procesdings pending disposal of Wil
petition subject 1 the Company depositing minimum amount required under section 33F of the Central excise Act, 1944, The Company
has paid T 100 million pre-deposit us at March 31, 2022,

Apart from the above, there are pending litigations for various ofher matlers relating e Excise Duly, Service Tax and GST involving
demands, for which the Company has led sppeals against the orders received which are perding at various forems as sl March 31, 2022,

Tamil Nadu VAT

The Company had received sales tox demands (ncluding interest) [or various assessment years amounting to T 613,31 million towards
arbitrary demand of sales 1ax on rovalty income reecived by the Company and denied availment of input tx eredits on goods on vanous
submissions made in respective assessment years. The Company pad such demand amount under protest and filed appeals against all the
orders with the Sales wy appellute tribunal.

During the reporting period, the Company received an order in favor the Company Trom the Sales 1ax appellate tribural amounting o ¥
331.12 million with respect w such rovalty income by excluding the same from its assessed tax demand. However, the Tribunal confirmed
the depurtment’s demand for the disputed input credits of the Company amounting 1o % 231 million. The Company has further contested
apainst the said order with the Honorable Madras High courl and expeets a favorable ouloome,

Investigation by the Competition Commission of India

In 2012, the Directorate General of the Competition Commission of India (CC1) had submified its final investigation report o the CC1
regarding violations of the provisions of Competition Act, 20012,

In the meanwhile, the Company filed a writ petition before the Honourable High Court of Madras challenging the jurisdiction of the CCI o
cxpand the investipation in respect of the sbove matter and requesting for a stay which was granted initially. During the year ended March
31. 2015, the Honourable High Court of Madras dismissed the Company's petition challenging the jurisdiction of the COl stating that CC)
hias powers to expand the investigation. The Company had filed a wiit appeal before the Divisional Bench of the Honourable High Court of
Madrus, and obisined Interim order that CClshould not pass final order till disposal of writ appesl. Meanwhile, CCl had issued final order
imposing & penalry of T 4.202.61 million violsting Division Bench Order. However CCI has clorified that the order shall be enforcesbhle
hased on and subject 10 the direction of the Fonourable High Court of Madras in eonneetion with the writ appeal Gled by the Company.

The wrir appeal was subsequently dismissed by the High Court of Judieature ar Madras on July 23, 2008, The Company filed an appeal
before the National Company Lew Appellzte Tribunal (NCLAT) against the CCI Order. On Octoher 29, 2018, the NCLAT heard the
matier for admission and directed the Company 1o deposit 10% of T 4.202.61 million within three weeks, The Company filed an appeal
before the Supreme Court of India (5C) ageinst the NCLAT Interim Order. On November 16, 2008, the S3C granted a8 interim sty on the
operation of the CCl Order. Further in January 20, 2020, the Supreme Court granted Permanent Stay on of NCLAT order for deposit of ¥
420 million and directed NCLAT o decide HMIL s Appeal on Merits. Consequently, the Company is not required 1o deposit 10% of &
4,202,610 milhion with the NCLAT ull the 5C Order is operational. The pleadings in the NCLAT oppeal are complete and the appeal was
listed on March 25, 2020 for final arguments. However, due 1o the COVID-19 pandemic. the maer was adjourned and is vet to be listed
for hesring before NCLAT, Based on the kegal opinion, the Company expects & fvourable outeome in the sbove appesl wlso.

(1i1) Further, the CCT had dirceted the Direcior General for an investigation o be made in eespect of the compluints made by two termimated

dealers against the Company, The Company received notices sceking <ertain information for the purpose of investigation and the Company
had furmished the required detarls, During the vear ended March 31, 2008, CCl passed an order imposing a penalty of T 87000 million on
the Company. The Company {iled an appeal before NCLAT against the order and received an order in favour of the Company during the
wear ended March 31, X019 by setting aside the CCl Order. CCH has further filed an appesl before Supreme Court in Movember 2008
spainst our favourable order, This case is now pending before Supreme Court and i is yet o be listed for hearing. Bused on the legal
opinion. the Company expects & favourable outeome in the ahove appeal also,




Hvundai Motor India Limited
Notes to the standalone financial statemenis for the year ended Muarch 31, 2022

(Al arcenis are fa Sadian $ milfian excepy sharve data and as stated)

M1 Contingent liahilities {to the extent not specifically provided for) (continued)

G Show cause notices/draft assessment orders

The details of the show cause notices!draft assessment orders received by the Company: from various government agencies pending formal

orders | demand notices, which are not considered as claims against the Company not scknowledged as debis, are given below:

As at As at
March 31, 2022 Mawreh 31, 2021
Customs duty (refer note below) 119476 1.194.76
[Futy drawhack 9.12 9,12
[Fxcise duty #2.48 372749
Service Ty 191,24 AT6.83
Goods & Service Tax 2. 868.64 -
Immcorme tax drafi assessment orders received and pending disposal with DRFP 447194 5.738.33
Mote:

The Company bad received show cause notices from the DRI demanding an amount of T 1,1%4.76 million in connection with various
matters. The department has also mentioned that the goods which are o subject matter of the demand of customs duty, is also liable for
conliscation under Section 111 of the Customs Act, 1962, The Company has filed / is in the process of filings replies for the same and

expects a favorahle omtcome in respeet of thi same.

H Guaraniees
The Company his executed a Deed of Corporate Guarantze in favour of SIPCOT for CST Soft Loan of T 6.000_00 million

I Management's assessment

The amounts shown under contingent habalities and disputed claims represent the best possible estimates arrived at on the basis of the
mvailable information. Further, wirious government suthorities raise issues/clarifications in the normal course of business and the Company
has provided its responses o the same snd no formal demands/claims has been made by the authorities in respect of the same other than
those pending before various judicialregulatory forums as disclosed ghove. The uncertainties and possible reimbursement in respect of the
ahove are dependent on the outeome of the varous legal proveedings which huve been initiated by the Compuany or the claimants, us the
case may be and, therefore, cannot be predicted scowrately, The Company expects a fevorable decision with respect to the above disputed

demands ( ¢laims based on professional advice and, hence, no specific provision for the same has been made. Also refer note 2T(c)

< T sprce §x fntenticnally feft Slank >
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6.2 Commitmenis Asal Asal
March 31, 2022 March 31, 2021
(a1 Estimated amount of contracts remaining 1o be executed on capital aceount and not provided for 3649676 548108

(b} Commitment wrising {rom Memorandum of Understanding (Mol with Government of Tamil
nadu (GoTM)

(1) Whilat the Company has made the required exports in conmection with the export obligation for import duty ot nil ¢ concessional duty under
EPCG Scheme, it is in the process of obraining redempion certificates towards eerfain EPCG leenses covering an outstanding export
obligation of T 498312 million & 498312 million as at March 31, 2018), The Company is conlident of obtaining the same on
completion of the required lormalities,

{11} The Company has entered into an addittonal Mol! dated Movember 5, 2002 with the GoTN for expansion of existing plant under Phase 11
of Investment (o increpse the cepacity Irom 0,63 Million Cars pa te 0.7 Million ¢ars pa. and backward integration in flexible engine and
press shop. As per the said MOU, the Company is entitled to contain fiscal benefits in the form of output tax incentives and also cerlain
other concessions / benefits subject o the Company achieving specified conditions viz. investment in ¥ 40,006 million of fixed assets,
ereation of S0 additional direct employment and 1 increase the capacity as mentioned above, The peried of investment as contemplated in
this MO is from April 1, 2001 10 March 31, 2018, As commited, the Company has invested more than ¥ 40,000 million of Axed assets,
ereated 300 additional direet emplovment and increased the capucity as mentioned ohove, As agreed in the MOLL the output tax incentives
will acenee to the Company commencing from the FY 2028-29 to Y 203334,

The Company has entered into [ourth Mol! dated January 24, 2009 with the GoT™ being the third expansion of existing plant 10 increase
thie capacity from 0.7 million cars pa to 0.8 million cars p.a As per the said MO, the Company is entitled to certain fiscal benefits in the
form of clean energy vehicle subsidy, capital subsidy, eleetricity tax exemprion and also certain other concessions/benefits subject 1o the
Company achieving specified conditions viz, investment of T 70,000 million in fixed assets, ereation of S0 direct employment, production
of electric / chean encrgy vehicles of 200,000 nos. in 20 vears (FY 20019-20 w0 2038-39) ewe. The period of investment as contemplated in
this MOL) is from April L 2008 w March 31, 2025 and the investment will be made for production of new models. electric and other clean
energy vehicles (existing and new models) in Tamil Madu.

363 (hhers
As al As at
March 31, 2022 March 31, 2021
[sputed VAT input refund receivable (refer note below) 9213 9213
Note:

The Company has submitted the clamm for refund to Commercial Taxes Department [ Mol! Cell] under Phuse [T Moll, The Commercial Taxes
Deparment |Mol! Cell] is not in agreement with refund w.rl Input lax Credit on stock trunsfer, The Company i in the process of discussion
with Industries Department (GOTN) and belives that the VAT input refund is recoverable in full.

< Thiy space iy intentionally left blamk=
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As at As ot
March 31,2022 March 31, 2021
37 Emplovee henefit plans

37.1 Defined contribution plan
Company's (emplover's) contribution o defined contribution plans recognised as expenses in the statement of profit and loss are;

() Employer's contribution to Provident fund N LA 33005
{h) Employver's contribution to Maticnal pension fund 4104 2827
() Emplover's contribution o Superannuation fund 1 8099 150,16
09,02 518.48

Noter

[he expenses are included in note 33 « Employee benefit expenses under “Contribution to provident and other funds”
37.2 Defined benefit plan

{it  Refernote 2,15 for the sceounting policy of the defined benefit plan

{1} The defined benefin plan typically exposes the Company 0 sctuarial risks such as imvestment risk, interest rate risk, longevity risk and
salary risk,
Investment risk
he present value of the defined benefit plan hability 1= calculated using o discount rate which is determined by reference to market
vields at the end of the repomting period on government bonds. If the return on plan asset is below this rate. it will create a plan deficie
Cutrently. for these plans. investments are made in povernment sécurilies. debl instruments, shor term debt instruments, equity
instruments and asset backed. trust structured securities as per notification of Ministry of Finance.
Tnterest risk
[ecrease in the Interest rate will incrense the cost of providing the above benetit and thus increase in the value of liability.
Lowgevily ress
Ihe present value of the defined benetit plan liability is caleulated by reference w the best estimate of the morality of plan participants
both during and wfter their employment. An increase in the life expectancy of the plan paricipants will increase the plan's liabilits .
Salary risk
I'he present value of the defined benefit plan liability is caleulated by reference to the future salaries of plan participants. As such, an
increase in the salars of the plan participunts will increase the pluan's lability.

(i) The princrpel assumptions used for the purpese of the sciusrial valuations were os follows,

As at As at

March 31,2022 Muarch 31, 2021

[ ¥iscouni rate T.80% T12%
Future salury imcresse b.50% B30
[ xpected rate of returm on plan assets T.50% T.12%
Attriion rate 2.00% 200%
Maortality - Indian Assured Lives Maortaliny 2401 2-14 2006-08

fivh  Amounts recognised in the Statement of Profit and Loss in respect of the defined benelat plan are os lollows:

Year ended Y ear ended
Murch 31, 2022 March 31, 2021

Components of delined benelit cost recognised in

Current service cost 11583 1174
[Past service cost . -
Interest cost 40,97 12341
Interest income on plan assets { B (15 (783
Total {Refer note below L. TL 155.72
Components ol defined benelit cost recognised in i iv ¢
Actuartil | parnsplosses

- Lhanges in demographic assumptions - =

= [ hanges in financial assumprions (8315} (60.33)

- Experience varianes 37.08 582
Return on plan assets (excluding amount included in net interest expense | 13,13 BT

(34.93 (A1.64)

e xupenses are includied in Mote 33 - Emplosee benetit expenses under "Contribution o provident and other funds™
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37 Employee benefit plans (continued)
37.2 Defined benefit plan

(vl

{vi)

{vi)

{wiil

The amount included in the Balance Sheet arising from the entity's oblizgation in respect of the its defined benefit plan is s follows,
As al As al
March 31,2022 March 31, 2021

Present value of defined benefit obligation as af the end of the yvear 206235 1905 4y
Fair value of plan assets as ot the end of the year (141588 (1,229.5T)
Net limbility recognised in the balance sheet 646,47 675.92
Current liability 104,45 112 46
Won-current hability 537.02 563 46

Movemenis in the present value of the defined benefit obligation and fair value of plan assets are as Tollows:
Change in deflined benefit obligation during the vear

Present value of defined benefit obligation as at the beginming of the vear 190549 1.743.88
Current service cost 115.%83 110.74
Interest cost 140.97 123,41
Benclits paid (51.8%) (21,03
Actuarial losa'igam) (4806} (51.31)
Present value of defined benefit obligation ai the end of the yvear 2.062.35 1,905,949

e e N )

Movemenis in the present value of the defined benefit obligation and fair valee of plun essets ane as follows:
Change in Cair value of assels during the year

Fair value of plan assets ot beginning of the year 122957 104206
Expected returm on plan assets 9.9 7842
Emplover's contribution 155,21 13998
Benelits paid (51.86) (21.03)
Actuaral guinsy loss) (13.1%) (987
Fair value of plan assets at the end of the vear 1. 41588 1,229.57
Mt liabiliny 646,47 675.92

The entire plan ussels are managed by the insurer. None of the assets corry o guoted markel price in setive markel or represent the enlity's
own transterable financial instruments or property occupicd by the entity,

(viil} Marurity profile of defined benefit oblipation

[ix)

(%)

Time Periods

Within | vear 064 59.76
210 § vedrs 32983 271.61
£ to 10 yeurs LRE R 51R.53
More than 1) years 4.672 89 4.390.92

The Company expects to contribute T109.45 million w its grawity fund during the year ending Manch 31, 2023 (March 31, 2022- 3
149,08 Mn)

[he Average future service for the defined benefit obligation 1s 19,14 years us on March 31, 2022 { As on March 31, 2021- 19.93 years)
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37 Employee beaelit plans (continued)
37.1 Defined benefit plan

%10 Significant actuarial assumptions for the determination of the defined obligation are discount rote and expected salary increase. The
sensitivity analyses below have been determined based on reasonably possible changes of the respective assumplions occurring at the
end of the reporting pericd while holding all other assumplions constant.

Asat As al
March 31, 2022 March 31, 2021
Discount rate:

[ecrease in defined benefit obligation if discount rate increases by % 224,06 21R.23
Incrense in defined benefit obligation i discount rute deereases by 1% 26203 25708
Attrition rate:

Imcrease in defined benelfit obligation iF salary increases by %4 1068 .80
[decrease in defined benetit obligation it satary decreases by 1% 11.31 1.33
Expected rate of salary increase;

Increase in defined beneli obligation i salany increases by 199 200.79 202,93
Decrease in defined benefit obligation if salary decreases by 1% 29497 210.51

37.3 Compensated absences

The sensitivity amalysis presented above may nol be representative of the actual change in the detined benefit obligation as it is unlikely
that the change in assumptions would occur in isalation of one another as some of the assumptions may be correlated.

I'he kev assumptions used in the computation o provision for compensated absences as per the actuarial valuation done by an
independent sctuary ane as given below:

Assumptions

Discount rte 7500 T12%
Futurg salary increase f.50% fi.50%
Attrtion rate 2.00% 2.00%

Thes space i3 meennionally feft biank
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3%
LA

Mote

Disclosure in respect of Related Partics pursaant o Lidian Accosnting Siandand 24

Names of Related Parties amd Nature of Relathonship

Deseription of Relati [

MName of Helated Party

Haldmg Campany

Hyundas Motor Company. South Korea

Subsidnry Company

Hyumndai Motor Indin Engineening Private Limited
Hyundind Indun Insurance Brokig Private Limited

Fellow Sobsidirnes

Hywundai Maotor Deutschland GmbH

Hyumdnd Assun CHomoley Somayt Ve Ticoret A5
Hyumlai Maotar Poland Sp Zo 0

Hyundpi Motor UK Limited

Hyundol Motor Compary Asstrale Py Limited
Hyundal Motor Eurape GmbH

Hyundai Motor Company laly S RL

Hyundni Motor Czech s rao

Hyundat Motor C15 LLL Bussi

Hivundui Motsr Espana 5 L L

Hyundai Motor Metherlands B Y

Hyundai Motor France 5AS

Hyundit Caginal India Privicee Limied

Hyundai Motor De Mexico 5 DE RL BECY
Hyundai Rotem Company

Hyvundai KEFICO Corporation

Hyundai Motor Manufhcturing Crech < ro
Hyundai Motor Amenica

Hvundai Thanh Cong Viet Nam Auo Manslactunng Corparation
Hyundai Motor Jupun Co. Lid

Hyundai Motor Spor GmbH

Hyundar Motor Brasil Montadora d2 Automoveis LTDA
Hyundar Mator Manufacturing Bus LLC

T Hyundar Motors Indonesia

Aszocinte of Holding Company (m respect of which the Company has had
tmansachions dunag the vear)

Hyundal Aulocver Corp

Hyundar Maotor Group {Chimad Lid

Hyundad Wia Corporation

Kan Maotor Corporation

Primemover Mabiley Technologies Priviate Limibed
Hyunda: Engineenng & Construction co., Lid

Hyundal Win Automotive Engine (shandong) Company

Entitics with significant influenee sver the Holding Company

Hyundal Mobis Company Limited

Subsidiary of entites with sigmibcant mluenee aver the Holding
Company

Mobas Indw Lid,
Mobns Inds Module Provite Lid

Emtities which une Subsidiary of Assocate of Holding Company {in respect
of which the Company has had transactions during the vear)

Hyundas Auwloever Indi Private limited

Hyungkas Wia Indiz Tvi id

Hyundas Engimeening India Py Led.

ko Motors Slovakia s.0.0

Hyundal Transys Lear Automotive Indm Private Limited
Hyundai Tronsys India Private Lid

Kia India Private Limidted

HEC Indi LLIP

Post Retirement Benefit Plans

Hyundar Motor India Limated Giroup Giratuity Scheme
Hyundal Motor India Limited Executive Supetannuation Scheme

Key Management Personnel

Mr Unsoo Kim - Managing Director {w e © January 25, 2022

Mr Seonseab Kim - Managiig Divscton (Upto December 31, 20210

Mr Choon Hang Park - Whale Time Director cum CFO

Mr. lonp Hoon Lee - Whale Time Director

Mr Woong Sik Oh - Whole Time Director (Upto August 08, 2021)

Br Dosik Kim - Whale Time Director {w e § September 28, 2021)

Mr & Ganesh Mam - Whole Time Director

Ml Tarun Carg - Whale Time Director

Mr. Young Min Jung - Altemate Dirsctor (Lo Janusry 01, 2021)

M Stephen Sudhakar Jobin - Whaole Time Divector {Uplo Jung M0, 2020}

Related Pary relationships are as identified by the Management and relied wpon by the Auditors

< Fhis spurce s intentionally left blank -
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Disclosure in respect of related parties pursoant o Indian Accounting Standard 24 (Coatd. )

3R

38.2 Transactions with (he related parties

Particulars Mame af the Helated party M: ::1: ;: d;l;ll] “:::; ;In d;ﬂdll
Incame
Saleaf Motor Yehicles Pans and | Hyvundas Mosor D Mexweo 5 DE EL DECY 13879 06 FEARD. 76
Raw Materials Hyundni Thanh Cong Viet Kam Auto Manufactuning Corporation - 27493
Hyundon Maotos Company, South Korei 104,99 3589
Kot I Private Lamited IR 5%3 35 13,128 50
Maobiz Indiz Lid. 1.614.26 1,179.68
Fhvumdan Transys Lear Autamotive Indin Privote Limited (MR TH4 TT
Hyundai Assan Oromotre Sanave Ve Ticotel AS 285434 241387
[nterest Income ll}'unﬂ;l Boter Do Moxico 5 DE RL DE CV 16044 146 3%
Hyundai Assan Chomativ Sanav Ve Thearel A8 74l Ha4
(Jthicr Incame Hyunda Motor Company, South Korea 335 249
Kin India Private Limited 133 79 36 68
Hyunda Mator Ind e Engineering Private Limited (.09 .06
Hyvunda: Enmineering India Py Lid 378 -
Serap Sules Hyuinda: Wia India Pyt [td 177 030
Hyunda: Engineeting India Pvi Ltd 206411 144274
Fxpenses (gross of withholding tax wherever applicable)
Purchase of Raw Materials, Hyunda: Motor Company, South Korea 3335479 30499 13
Companents and Spane Purts Hyunstar Metor Group 4 Chima) Lad 3,443 85 2018530
Hyunda: KEFICO Corporation #35.73 TEE.19
Hyunni Traisys Lear Ausomorive India Private Limied 1033314 10,594, 32
Hryundin Trunsys India Private Lid 1,7152.99 564,491
Hyundn Wi India Put lid 5,12 311.56
Hyumdi Wi Asilaenotive Bngine (shandeng ) Conpany 2,023.38 11248
Kin Indie Private Limited 13,2006 04 14,149 %]
Medorbies India Lad 63, 154 03 56,114, 50
Mahis India Module Private Lid, hos 039
ki hlotors Stovakia § 1o B9 1,37
Rowvalty Hyundai Moler Company, Soulh Kotes 10,973 36 1021106
Technical Assistance Fee Hyvundai Motor Comnpany, South Koeea 7735 20138
{reler nede 1]
Advartisernent and Sales Promaotion |Fvundai Capital India Private Limited g5.02 il Bl
Expenses Hyvundai Autoever India privite himiled g8 68 I5.87
Hyundai Motar Brasi] Mortidosa de Automoveis LTDA 20591 -
Prmemaver Mobility Technologies Private Limied - 207
Warmanty Expenses Hyundai Motor Deursehland Gembl 8.53 1.83
Hyundai Motor Company Hady S H.L, 355 (k29
Hyundai Motor Paland Sp 2ot h.03 .31
Hyundai Motor Czech s ra 02 (.00
Hyundai Motor LK, Lirmited 24 334
Hyvundai Assan Otomotiy Sanavi Ve Ticaret A8 f 7.91
Hywnikay Mogor France 5A8 A L o3
Fryundn Motor Lspang S 1L 0,22 (.36
Hyumdai Mogor Campany Ausiralin Pav Limied 032 2538
Hyundai Motor Netherlands BV 00 46 51
FHyumdos Motor De Mexico 5 DE RL DE CV 110 34 10453
Hyundai Thanh Cong Viet Nam Auto Manufscturing Corporation o009 2483
Hyundni Motor C15 LLC Bussia IRHT .
Koia Tndia Private Limied (51 -
PT Hyundo Motors Indonesea 01,06 -
Rent Hyumlni Autoever Corp A7 54 T7 93
Hyundai Autoever Indus private imited 136 07 1986
Maimenance Charges Hyundai Motar Indin Engineering Privaie Limited 154 58 21248
Hyundoi Autoever India private limited 311 94 48 05
Hyunda Engineening India Pyt Lid 31608 A1 T
Mobis India Lid | 81} 154

< Thix space i infertiomatly lefi blank>
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38 Disclosure in respect of related parties pursuani to Indian Accounting Standard 24 (Conid. )
362 Transuctions with the related parties (Contd. }

Cither Expenses Hyundm Motor Company, South Konau 68 035 1395
Hyunda Rotem Company 1 67 1.8
Hyundar Engineering ladis Pyt Lid 505 26502
Mobas Inden Lid 17841 6626
Hyunda: Transys Lear Autemeotive India Private Limited 904 954
Hyvunda: Auigever India pravate limited .89 69
Salarfes, Bonus, Perquisites and Mr Unsoo Kim 940 2
Contriliution to Funds Mr Seonseob Eim 41.05 4437
Mr Stephen Sudhakar John . 341
M, Chaen Hang Park 3135 2643
Mr. Dosik Kim 20,80 -
Mr. Jong Hoon Lee 3129 36.58
Mr. Woong Sik Oh 11,05 3350
M. Young Min Jung - 238
M. 5 Ganesh Mani 2433 1148
My Turun Gurg 1333 (LRE
[Others
Purchase of Capital Goods Hyundm Motor Company. South Korea 102217 | 81681
Hyumini Rodem Company EN| 348
Hyvundm Transys Lear Automotive Indm Prvaie Limied 550,54 G 30
Hyundai Autoever Corp 45104 [4]1.48
Maobis Indaa Lid 1430, 40 106283
Hyundni Win Corporation 164.75 4802
Hyundm Autesver India private |imited 193 53 17689
HEC India LLP 162184 219977
Hyuredai Engineenng & Constiiction co_, 1id - 709
Kia Comoration - 1.196.38
Kia Indm Private Limited 985 20873
Hyundm Transys Ind Privite Lid 003 617
Hyundo Engineering tndim Pyl Lid. 149 E3 191.37
1 echnical Krowhow Hyundni Motor Company. South Korea = 1,315,358
Transporiation Ineorms Hyitsidai Maotas De Mexsea 5 DE RL DE CV 102550 825 16
Rental Income Hyundni Motor India Engineenng Private Limited 1003 -
Hyundimi Capital Inden Private Limiied 308
Hyundm [ndia Insurnnce Broking Private Limited | &b i
Insyranee Keimbursement Hywdpi Mates [ Mexico 5 DE BL DH: CV 4432 36 A
CHher Reimbursement Hyvundn Indum Insurance Brokimg Private Limited L] =
‘arranty Clm Becoversd Hyvursidai Motor Company, South Korea 174 35 24 5%
Hyumednn W Indaa Pyt itd i 0 00y
Muaobis India Lid B4 .48 T6.60
Kia Inde Frivate Limited 114 16.30
Hyundai Transyvs Lear Automative Indi Prvate Limifled 083 i03%
Dealer Reimbursement Hyunda: Autcever India Private limited 391 b 3
Maintenonce Charges recovered Hyundni Transys Lear Autometive Inda Private Limiied 4.2 TERCE]
Mobis Indip Ltd w043 14.85
Discount Received Mobis Inde Lid I.32 | 75
| Investiient Hyunda: India Insurance Broking Privade Limited 440.06) -
Dividend Paid Hyunda: Motor Company, South Korea 13,303,81 -

< Thix space ix intentionally lefi blank-
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3 Disclosure in respect of reluted partics pursuant (o Indinn Accounting Standard 24 (Contd. )

38,3 Helnied Party balances ax @1 he ves

roend

Asat As al
Particulars Relmied pany March 31, 2022 | March 31, 2021

Heceivables as st Vear End

Receivahles {including I Fvamsdian Mator Company. South Faorea 761 493

conteactually seimbursable Hovundat Assan (romotiv Sanoyi Ve Ticaret A5 75342 375

expenses) Hyundui Motor e Mexice § DE RL DE CV 9.602 52 8.2
Fiyunda Tramsys Lear Automotive [ndin Privote Limited 15702 10450
Koaa India Private Limited JETIAR 28122
Mlobus Incha Lid 137 66 7563
Hyunda Wia Indim Py 009 0.06
Hyunda Motor India Enginecring Privace Limited 412 .
Hyundai Capital India Private Limited 352
Hyundai lndia lnsurasce Broking Private Limited &.71

Linbilities a5 a1 Y car End

Payabies Hyundai Motor Company, South Kores 1,229.25 161721

{mest of TS wherever applicable)  [Hyundai Motor Company laby 5 R L, 03 uonT
Hyundai Motor Campany Australis Pry Limited 025 135
Hyundas Assan Otomaiv Sanayi Ve Trcarer A5 077 =
Hyunski Thanh Cong Viet Mam Auto Manufactunng Cerporation .32 03l
Hyundal Mwor Espana 5 LU nod oor
Hyunstay Maotor India Engincering Private Eimited 21,05 2046
Hyundai Moior Deutschlond GmbH | 59 002
Hyunadini Motor D Mexco § DE EL DECV 20,06 428
Hyunaim Manor Netherlands B 'V LLEE]
Hyumaior Motor Pokand Sp, 20,0 0.00 -
Hyundm Maotor Lk Limited 014 (IR
Hyvundm KEFICO Corporalion 5596 42:32
Hyundm Autocver Carp 036 027
Hyundin Win Corporatior 25703 50673
Hyvundw Motor Group (Chinod Lid - 605 26
Hyundi Adioever Inda private limited 523 8303
Hyundm Transyvs Lear Automotye [ndu Provate Limited 1.690.32 164328
Hyundm Capital India Private Limited 474 -
Hyvundm Motor Brasil Montadora de Awomoves LTIMA 48 31 -
Fivundin Motor 15 [1LC Russia (1]
Hyvundm Motor Crech s.ro ool -
Hyundai Motor France SAS (RN
PT Hvundm Motars Indoniesia 1 0 -
Hyundai Engmesring fndi v Lid ®1.06 41.57
Hyundai Transys India Private Lid 36259 164 28
Hyundai Wi India Py hid 3208 4745
Ko Indin Provate Limited 1,338 75 233373
Mediis India Lid 944341 103,237 95
HEC India LLP - 61,35
Kin Corporation - 166,79
Kin Motors Skovakin s.r.o 468 117
Muobis India Module Private Lid . .46

Addvances to supplicrs Hvundsi Canitul Indin Private Limited - 2280
HEC lIndia LLI" 24224 -

Rovalry Paxable (net of Tax Hyundei Motor Company, South Koren 4,959 88 395539

deducted ar source|

Salary Pavahle { refer nivle v) Mr. Linsoo Kim 481 -
Mi Zeanseob Kim = 39
Mr. Choon Hang Park 303 246
M Dosik Kim 367 -
Mr. Jong Hoon Lee 332 325
Mr. Woong 5ik Oh - 29
M1 % Ganesh Mani 1 &1 1.32
M. Tarun Gurg 253 | §E

Mides:

(i} The amount disclosed pbove includes Technecn] Assistance Fee capatahiscd amounting 1o ¥ 635 80 mallon {March 31, 20621 T 193 95 mllion)
in)  The Holding Compamny ¢ certain other Geoup Companies (together refemred to as “Group Companies™), incur certan common costs on behalf of the Company © other entities
m the Groop These costs peimarily relate w cenaim world-wide marketing, infrastiructure and other coms incuried al an overall Growp Level Soeh costs have been
secounied for in the limncel staitements of the Company based om and e the extent of actunl debits recewved from the: Group Compamies: The Group Companes have
confirmed fo the Management that, us at 31 March 2022, there are no further amounis poyobie (o them by the Company . on this account other than the amounis disclosed in
inEy The Company mours Corl@m cosls on behudl of other Cormmpanies o the Giroup. These costs have been allocated | recovered from the Li'ruup L_Z\mpuml::- on @ basas mubhmliy

anreed o with the Croup Companies

(1) Befer me 37 for information on transactions sith post employment benefin plans:
v} Amouni attnbutable 1o post employment benelits and compensated absences have not been disclosed as the same cannot be identsfied destinetly in the actuanal valuation,

< This sparce o andesiiomally lefi Blank -




Hyundai Motor India Limited
Notes to the standalone financial statements for the vear ended March 31, 2022
(AN amicts are i ndian  million exceps share dase and ar stated)

39 Segment reporting

41

The Company publishes these standalone financial statements along with the consoliduted finencial statements. In accordance with Ind AS
108, Operating Segments, the Company has disclosed the segment infarmation in the consoliduted financinl statements.

Lenses

The Company as a lessee
The Compuany has entered into various lease agreements in respect of landfeertain oflices/showroom spaces at various places, These
prrangements are non-cancellable in nature and the leass period varies from 1 year 1o 88 vears,

(i}

{11

Liii)

n
(i)

(it}

Lease Liabilities:
Crpening Balance
Recognised during the year
Interest expenses

Lease paymenis

Closing Balance

Current
Non-{urrent

Weighted averape incremental borrowing rate (%o pa.)

The future expected minimum lease payments under leases (undiscounted ) are as follows:
Pavahle in less than one vear

Payable between one and five years

Payable after five vears

Amounts recognised in statement of Profit ond Loss
Depreciation of right-of-use asscis

Land

Buildings

Expenses recognized in relation 1o leases:

Interest om lease labilitics

Expenses relating 10 short-lerm benses

Expense relating io leases of low-value assets

Wariahle lease payments not included in the measurement of lease liahilities
u} Included in Rent including lease rentals

by Included in variows expensgs

Income from sub-leasing right-of-use asset

Earnings per share

Profit afier tax = T in million
Weighted average number of equity shares

Earmings per share

Basic in T
Dibuted in T

Face value per share = in ¥

This space is interitionalfy left blamnk=

Year ended Year ended
March 31, 2022 March 31, 2021
121.84 213.40
30162 11,30
17,20 14.28
(89.71) (117,14}
35095 121.84
61.12 74,98
28983 46.86
8.75% 8.75%
88.27 8191
20428 49.13
195,11 -
487,60 131.24
1.53 34
$8.42 | 06,54
91.95 168
17.20 14,28
117.06 | &6, 19
2.6 1469
22341 8199
218,68 129.77
(36.41) (34.37)
Year ended Year ended
March 31, 2022 March 31, 2021
18.617.65 1B 47162
B.1254110 B123411
352199 2.273.32
3.521.9% 2.273.32
1 M0k 110000



uauLnediig 53] 1500 1B PAUNGAE 1 [ 00 52 ) SIUTIPISENS U] STUMIISAAL 2| a0y

66| B EYY] = 6961 SUALLCY
FCRED] FORIDL = FCHTO SIMUEO=ND WL Pasaad :.‘J,!.Hud:r{[
crevdl 1R - SUar Hdd o asmppand uo ajgedn
FRLEN FR'LEL & FRITI SaulfIgEn| JE0a7
TCHES 9 TS'6ES00 = LS HEE D0 sajquind apei],
GO TLLF S ILL Y - OnzLL PAINAZSUN SIS0 | 3TIN0330 (1M, B UO PAUNOISIP SA|qeAranas uidyy
o' crl'a TN A = e UBO[ YOS | 57 PUR LBO] RSP | SV A

(92 03 T '61 2100 Jagaa) A

6F'b L o = 6k ER AT ERETEETT g
£5°90F £5'90F = ECI s SISO pant) uo anp 00 NG PanoT j5a0u|
LE6ITT LEBITT 2 LEBITT NLLCHY Wy ealanad 12039 (00N
CRGG ETROY = ET R spsndag]
ERrEL ERFEL - SRR LU
SERIZFL LORITRLL = CERITHLI SpuajEAInba (R pue §sesy
S190FFE 190k = ST SA|qEALIIAL APRI]
(81 o0 [ [ pUE g 20U J3J2d) SISy

anjes
anjes Jp (Epo ) BupladEd jEH) LA LAA 1503 PAasiuy SAE|NIIEY
MO0 5 22 [ 0T 1€ UM IR 5T AJ0F2)ED YRR Aq SINAMINISUL [DEMITUL J0 MNRA JTR] PUm anjes SuliLie o |
LS ELY S| = OE'esR'| SEIE)
GFOEL] GFDET’] - GEOELT] SIMOOIETD W) pastana susodag)
SELNT'L LELOT - coLnel Tl Jo mampamd uo a)geizg
SH'0EE CH'0SE * SIS SR IGEL 58]
DR ERG LR URERALE = ORERAES sajquAind aped|,
SR8 STO55°T - a1 PRNAISUN S1SBG | SN0 (I, B U0 paIunoostp sajqeatasas podyy
ROFPES BFERR E AFFR R UBO| YOs |57y pOT URO0p [RUA1ap LSV A
(97 03 £ "G1 2100 J3Jad) SIYET]
ELR iL8 = L8 EHGEA 22 R0
cOgcy cyyey - LOaCy i 5|_15ud:p Paxt) ud anp ou NG paniame s
L1961 L9 19R'| = L 19671 NLOD Mol Spquaisal 1gaesg NOW
1768 11'Tes * LI'Ehs susodag)
Fa ksl Te'Fel - o il SUB]
AT RITAEL HEEES AL = hE HEAL] Stia[RAINDS ST PUR 5w
SR LE 6T 1L = 5 1] e SAquEAlEdal SpRd ]
(S0 00 [ P g )00 Jajad ) §1255y

ANYEA
anjEs ey pEo ] dunllaeEd o] Tdlad 1500 Py wEnIIE]

TSV 5E 20 2200 & AJERN 8 ST M0DAIED (303 A PSS [EISURIL 0 An[EA JIR) puw anjes Juiues a9
Asodam Ag swaunnsul Eauen I

opey nbe-gag) - oF Aou 43y uu Fuopunay poys)
sAuOLI0g puil spEniaoe jewsm *Sunba yEnosg ww am suawannbas uppuny Mpp cMa Aapne saafoud jEides samng astasas Buigadpng
pEnuse po Siseq agl uo pasmbag (Edes jo junows agp sawaxap fuedwony ay ) aouefg fanba pue 1gap up o worpriudo. a0 yEnosg
SUAP[OYANEIS YL Of Wimad a1 NZIWKEW A1 Wastes Fmod n se aNUKL03 O 2jge SE 1 amsua o) eudes sy safmme fuediwor) ag |
JuammaBvuew eyl T
SJUIUNIEUL [ElUEUL] T

(PSS S0 Pl BIOE A0S fefanna worji & HOTPLY G} S SEECI i1
ZI0T 1€ yaanpy papua Jeak 3yl J0j SIUIUIIELS [EISUTHL] JUD[RPUETLS 4y 0] S0y
pajwy Bipuj J0)0jy lepuniy



Hyvundai Motor India Limited
Notes to the standalone financial statements for the year ended March 31, 2022
FAN amounts are o Indian & million éxcept share dada iened aix stated)

42
41.3

Fimancial instruments
Financial risk management

The Company has exposure to the following risks from its use of financial instruments:

Credit risk

Liquidity risk

Market risk
The Company’s treasury function provides services o the business, co-ordinates acvess W domestic and mternational financial markets.
manitors and manages the financial risks relating 1o the operations of the Compuny through internal risk reports which analyse the exposure by
degree and magnitude of risks. The treasury function reports pertodically 1o the Board of Directors of the Company. The Board of Directors
has overall responsibility for the establishment and oversight of the Company's risk management framework. The Board of Directors has
estnblished a risk management policy te identify and analyze the risks faced by the Company, to set appropriate risk limits and controls, and 1o
moniter risk and adherence 1o limits, Risk management svstems are reviewed periodically 1o reflect changes in market conditions and the
Company’s activilies.,

Credif risk:

Credit risk is the risk of fingncial loss to the Company if' & customer or counterparty to @ finoncial instrument fails to meet its contractual
ohhigations and wrises principally from the Company's trade receivables, trewsury operations and Governmenl receivables.

Trade ard other receivables

The Company's exposare o eredit risk is influenced mainly by the individual eharacieristios of each customer. Manapement considers that the
demographics of the Company's customer base, ineluding the default risk of the mdustry and country 10 which customers operate. has less of
an influence on credin risk. The Company 15 mot exposed to concentration of eredit risk to any one single customer since the products are sold
1oy and services are provided to customers who are spregd over a vast spectrum and hence, the concentration of risk with respect to trade
receivables is low,

The ¢redit worthiness of the customers are asseased through a strong credit risk assessment policy of the Company. The Company's domestic
sules operntes primarily on a cash and carry/advance model and do not carry signilfieant credit msk. The Company™s credit period on export
snles varies on case to ease hasis based on market conditions and are normally backed by a letter of credil to cover the risk.

Cash ard cask equivalents and mther investmenis

Ini the area of treasury operations, the Company is presently exposed fo counter-purty rsks relating to liquid funds and short term and medium
term deposits placed with public/private sector banks. The eredit risk is limited considering that the counterparties are banks with high credit
ratings and repute,

Governmeni receivables
The credit risk on receivibles from povérnment agenciés/authorities is nil considering the sovereign nature of the receivables.

Liguidity risk:

Liquadity risk 15 the risk that the Company will encounter difficuliy in meeting the oblipations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Compeny's approach to managing liquidity is 10 ensure, as far s pessible, that it will
lwaiys have sufficient liquidity to meet its liabilities when due. under normal ond stressed conditions, without ineurring unacceptable lasses or
risking domage 1w the Company's reputntion. Tvpically the Company ensures that it has sufficient cash on demand 1o meet expected
operational expenses, servicing of financial obligations. In addition, the Company has concluded arrangements with well reputed bunks, and
has unused lines of credit that could be drawn wpon, should there be a need. The Company invests its surplus funds in bank fixed deposits.

The following 1ables detsil the Company’s remuining contractun] maturity for its non-derivative financial linbilities with agreed repayment
periods, The smounts are gross and endiseounted, and include contractual interest payments. The contractual maturity s based on the earliest
date on which the Company may be required to pay.

As at March 31, 2022 Undiscounted Less than 1 year 1-3 vears 3-5 years =5 years

contraciual

cash flows

Non-interest bearing
VATCST deferral loan 7.6494.63 107698 2.607.02 2.368.94 1.541.6%
Trade paynbles 31,985,860 33.983.80 - - -
Lease Liahilitics ART 0h 3,27 101.79 102.50 195,11
Chther Financial habilites 1.8Gi,33 1.890.33 - # 5
Variable inferest rate FRATE e
Deposits redeived from customers 113049 113049 - . =

Fived interest rafe insicumeints

CST % 6.002.78 5.94 108.41 280,01 5.608.42
Exporfectivabiid discounted with banks 2.557.02 2.557.02 : . :

NS
®
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423 Financial risk management (eontinued)

Liguidity risk {(continued):

As ut March 31, 2021 Undiscounted Less than | year 1-3 vears 3-5 vears =8 years
contractual
cash fMows
“Non-interest bearing
VAT/CST deferral boan 8.781L.73 1.087.00 242936 267311 2.592.26
Trade payables 611, 539,52 60,539.52 * - .
Lease Liabilities 131.24 11.91 1933 -
Ohther financinl linkilities 1,828 84 1.B28 84 - - -
Varighle interest rafe imair mens
Fieposits received from customers 102824 1.025.24 - - -
Fived inferext rafe insiri menis
CST saft loan 6004872 504 11.87 204846 5.7R6.05
Export receivables discounted with banks 4.174.43 417443 - - -
Mar

Market risk is the risk of loss of future eamings or fair values or future cash flows that may result from a change in the price of a financial
instrument. The value of o financial instrument may chonee o o result of chanpes in the interest rates, foretpn exchange rates and other market
chanpes tha affect market risk sensitive instrements. Market risk is attributsble to all market risk sensitive financial instruments including
foreizn curreney receivables and pavables, The Company is exposed to market risk primanly related o foreign exchange rate risk (curmmency
rigk), intgrest rate risk and the market value of its investments. Thus the Company 's exposure to market risk 15 o function of investing and
harrowing activities and revenue generating and operating activities in foreign currencies,

Currency risk - Exposure to foreign currency

The Company's exposure in USD, Korean Won and other foreign currency denominated transsctions mainly on impoer of components, royalty
payments and export of vehicles. The Compeny adopis netural hedge strategy and discounting of exxport bills (o minimize currency Muctuation
risk. The sppropriateness/adequacy of the natural hedging prineiple is reviewed periodically with reference 1 the approved foreign currency
risk management policy followed by the Company.

The Compuany's exposure o foreign curreney risk s of March 31, 2022 vwas as follows:
AN amawnts in respective currencies ox merittored {in million)

Cash and Trade Borrowing Trade payvables  Capital goods Net Balance Mel Balance
cash recelvables pavables Sheet exposure  Sheet exposure
cquivalents { In INR)
LISEr 59.52 230,72 (33.75) (103.15) (12,76} 140,59 104540
EUR 1.35 842 - {240} {118 700 59203
KREW - . - {19, 156.24) (498,02 (19,694_27) {1.231.88)
Py - - = (20.55) (136.649) {15724} (9738}
GRP - - - - {0.0H1 0.00 044
CHF - - = (0.01) (0.0 (009 {7.65)

[he Company's exposure (o foreign currency risk as ot March 31, 2021 was ps follows;
Al amoimis in rigpreciive currencies. ax meniianed (in million)

Cash and Trade Borrowing Trade payables  Capital goods Mt Halance Net Balance
cash receivables pavahles Sheet exposure  Sheet exposure
equivalents (In INR)
4646 27258 {36.710) {126.07) {12.28) 123.97 912115
1.69 6.72 - £3.03) (1.21) 417 35K.82
- * * (12.538.26) (¥9.53) (12.927.78) (%39.92)
- - = (3.58) (63.99) 169.57) (446,161
- - - - [{ERL {000y {0.44)

Z = . (0.01) - {0.01) {0.43)
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Financisl risk management (continued)

Market risk (continued)

Currency risk - Sensitivity analysis

The Company is mainky exposed to the currencies of USD, EUR. KRW and 1IPY.

The follawing table details the Company's sensitivity to a 3% increase in the INR against the relevant foreign currencies. 5% i3 the rate used in
order to determine the sensitivity analvsis considering the past trends and expectation of the management [or changes in the foreign currency
exchange rate. The sensitivity analysis includes the outstanding foreign currency denominated monetary items and adjusts their translation al
the period end for 2 5% change in foreign currency rotes, A positive number below indicates an inerease in profit or equity where the INR
increnses 5% against the relevant currency.

This analysis assumes that pil other vanables, i particular interest mtes, remain constant. The analvsis is performed on the same basis for

As at Muarch 31, 2022 As at March 31, 2021
Profit or lass Other Profit or loss Diher
comprehensive comprehensive
income income
LIsD 58916 - 34116 =
EU'R 2214 - 13,39 =
KRW {46.09) 3 (31.43)
Y (3.64) - {1.73)

A 5% decrease in the rupee against the above currencies as af March 31, 2022 and 2021 would have had the equal bt opposite effect on the
above currencies to the amounts shown above, on the hasis that all other variables remain constant.

Imterest rate risk
Interest rate risk @5 the risk that an upwand movement in interest rates would adversely affect the borrowing costs of the Company.

Profile
At the reporting date the interest rate profile of the Company's interest bearing financial instruments were as follows:
Currying amount
Fixed raie insirumenis March 31, 2022 March 31, 2021
Financial asses
- Fixed deposits with banks

Finaneial linbilities 133,358 80 109 390,00
= Borrowing from others (CST Sofl loan @ 0.001%) 27351 2.525.20
- Export receivables discounted on a “With recourse”™ basis 2.556.25 417206

Fair value sensitivity for fixed rate instruments
The Company does not account for any fised rate financial assets and liobilities at fair value through profit or oss. Therefore  change in
interest rates at the reporting date would ol affect prodit or loss,

Fair value messurement

Finuncial assets and financial labilities that are not measured at fair value:

The mantgement considers. that the carrying amount of all the financial asset and financial Habilities that are not measured at fair value in the

standalone financial statements approximiate the fir values and, accordingly, no disclosures of the fair value hierarchy is required to be made
hgse asseisliabilities,

< Thiz spoce oy imerinomally feft blamk-
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44.] Imcome tax recognised in the statement of profit and loss

4.2

44.3

Income taxes

Current tnx

= In respect of curment vear

- In regpect of previcus vears

Deferred tax

- In respect of curment yeur

Total income 1ax expense recognised in the current year

Income tas expense for the vear reconciled to the accounting profit:

Year ended March Year ended March

Profit before tax
Imcome tax rate
Income ax cxpense

Tax effect of
(o) Effect of expenses that
determining taxable prafit

are not  deductible  in

(1) Effect of net additional / (reversal) of provision in
respect of prior vears

(¢) Others

Income tax expense recognised in the statement of
profit and loss

31, 2022 31, 2021

1,213.20 B.217.42
(953.65) {1699}
{1.649.27) (1.742.15)

RO10.28 6,458.28

Year ended March 31, 2022 Year ended March 31, 2021
Caross amount Tax umount (Gross amount Tax amount
37.227.93 24.929.9%0

25 168% 25 168%

936953 274.36

ToE. 13 200,87 TET.21 19K.13
E (953.65) - { 1650}

125.71) (647 11.05 278
Bol0I8 6,458.28

Income tux recognised in other comprehensive income

Deferred tax assels / (liabilities)

- Hemeasurement of defined benefit obligation

Avrising on income and expenses recognised in other comprehensive income

Year ended March Year ended March

31, 2022 31,2021
(8.79) (10.48)
(#.79) (10.48)

< This space ix Intentionally left blank=
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44.4 Following is the analysis of the deferred tax asset/{liabilitics) presented in the bulance sheet

4.5

As at March 31, 2022 Opening Recognised in Recognised in (01 Closing
balanece prafit and loss {met) balance
(met)
Tax effect of items constituting deferred tax liabilities:
Export beneties 7680 161,17 - 23797
Provision for wartanty M50 {2].36) - 21372
Delerred tax liahilities 311.88 13081 . 451.69
Tax effect of items constituting deferred nx assers:
Difference between depreciation as per Books of Account 193589 1,733.78 - 5669 67
and Income Tax Act, 1961
Frovvision for doubtful assets El.B9 - - B1.89
Employee benefits 41915 40.20 (8.7% 450,56
Provvision lor disputed marters 16861 * - 1684l
Sec.d3A Disallowance 3943 2.44 - 41 .87
Others 12.65 1265 - 25,30
Deferred tax assels 4.657.62 1,789.07 (8.79) 6,437,940
Nel deferred tax liabilities/ (assets) {4.345.74) (1.649.26) 579 (5.956.21)
Axat March 31, 2021 (hpening Recognised in - Recopnised in OC] Cloxing
balanee profit and loss {met) halance
{meth
Tax effect of items constituiing deferred tax lHabilities:
Fxport benefits 476.53 {3949.73) - T80
Provision for warranty 23451 .37 = 23508
Deferred tax liabilities 71124 {39936} - 311.88
Tax effect of items constituting deferred tux assets:
[¥ifference betwesn depreciation as per Books of Account 263235 1.3005.54 - 393589
and Inoeme Toax Act, 1961
Provision for doubtiul assets Y. - - E1.8%
Emplovee benelits 37567 5396 (10.48) 419,13
Provvasion for disputed matters | 68.61 - - 16K 61
Sec 434 Disallowanee RN (24,17 - 3943
{Hhers 3149 046 - 12.65
Delerred tax assets 3.325.11 1,342.79 {10.48) 465762
et deferred tax Habilities/! (assets) [2,614.07) (1,742.15) 110,48 {4,345.74

Transfer pricing - International transactions

The Compuny has entered into international transactions with associated enterprises. For the fiumcial vear ended March 31, 2021, the
Company has obtained the Accountunt’s repont from a Chartered Accountant as reguired by the relevant provigions of the Income-tax Act.
15961 and has fled the same with the tax authorities. For the year ended March 31, 2022, the Company maintains docaments as presceribed by
the Income-1ax Act (o prove that these transactions are al anm's length and belicves that the aforesaid legislation will not hove any impact on the
standalone financial stitements, particularly on the amount of tax expense sl that of provision Tor xation,




Hyundai Motor India Limited
Mates to the standalone financial statements Tor the vear ended March 31, 2022
AR crvaents ave tin indicn & mllion except share daia ond av staied)

45

46

Ratios as per Schedule I requirements

Ratia Numerator Denominator March 31,  March 31, % Varfance  Reason for Yariance more
2022 P than 25%
Current Hulio Total current Total current X6 I HE 15% -
mssels liabilities
[hebi-Equiry Ratio Total debt Total equity 007 0.0 =23 -
= gurrent and mon-
curreni
borrowings
icluding current
maturies of long-
termn borrowings ) )
[3eht Service Coverase  Earnings for debt  Debt Service 1541 T35 25%
Ratio service = Inierest &
= Metprofitafler  Lease paviments -+
taxes + Mon-cash Principal
operaling rEpayInents
EI]:EI'I.’EI:E e
(nance cost
Femern on Louety Praofit after wux Average Total 1K 013 W% Impact of merease i PAT by
Fauity 53,
Dividend pivout during the
vear Rs. [3,393 Mn
liventory Turnower  Sale of Products Avcrape 16.26 1444 12%
Ratio Inventory
Irade Receivables  Total Sales Cloamg trade 21.46 1642 31%  Impect of increase in
HUrmOver ristio recevahles Domestic sale where credit
sales is negligible
Trade pavables  Toisl purchases Closmg trade T.11 542 3% Impoct of increase in
TUTTROVET TALIG pavahles ) Purchases and payiment cycle
Mgt cupital  turnover  Todal Sales Met working 4,33 497 =13%
ratia capital
Met Prafit ratio Profit after tax Total Sales (106 .05 35%  Impact of Sales mix and
product price increase during
the year
Rewrn on Capitsl  Earnings before Capital emploved 0.2l 013 8% Dmpact of nerease in PAT by
Employed Interest and tax = Tangible 5%,
Metworth (Total Dividend pavout dunng the
Equity less OCT vear Rs. 13,593 million
+ Total Debi +
Dreferred Tax
Liahility
ADetered Tax
Asset)
Return on Investment Earnings before Closing folal iz (TR A% Impact of increase in profit
Interest mnd tox assels with the existing models
Tonal Sales = Sales of Products & Services
[heiails on Relationships with Struck O Companies
Name of the struck off company Mature of iransactions with 31-Mar-22 3l-Mar-21
struck off company Balance Relationship Balance  Relationship
outstanding  with struck  outstanding  with struck off
ofl company company
Soncbhadrs Automobiles Py, Lid, Pavables 74 External 570 External vendor
Fomla Lendmore Cars Pot Lid Pavahles 197 External 197 External vendor
Miheers Motor Pvt. Lid Pavakles 1.0 Externnl 061 External vendor
Dhoot Motors (Jalgaon) Pyl Lid Pavables 01 External (01 External vendor
Scanstar Inspection Technology Pyt Lid Fayahles % External 001 External vendor
Concord Autormotives vy Lid. Pavables .72 Extermal 0.90 External vendor




Hyundai Motor India Limited

MNotes to the standalone financial statements for the vear ended March 31, 2022
(AN oty are fr tndian & million except shore daie and ay staleds

47 Other Statuiory Information

Regulatory information

Particulars

Detgils of bennmi property held

Bormowing  sccured  against  current
nssets

Willul defaulter
Hegestration of charges or satisfaction
with Rol

Compliance with number of layers of
companies

Compliance with approved scheme(s)
of arrangements

Uiligation of bormowed  funds  and

share premium

Undisclosed income

Lowns or advanees (o specified persons

Details of erypto currency or virual
CLUImensy

Valuation of PP&E, intangible assct
and mnvestment property

Utilisation of borrowings laken from
hunks and finaneial instilutions  for
specific purposc

The Company dogs not hold any benami property.

The Company has not heen sanctioned any working capital limits from banks and financial
institutions on the basis of security of current assets at any point of time of the vear.

The Company has not been declered o willul defaulter by any bank or loancial institution or ather
lender.

There are no charges or satisfaction which are vet 1o be registered with the Registrar of Companies
beyond the statutory period,

The Company has complied with the number of lavers prescribed under clause (K7) of section 2 of
the Compunies Act read with Companies { Restriction on number of Layers) Rules, 2017

The Company does not have any transaction / scheme of arrangements which requires approval
from the Competent Authority m terms of sections 230 10 237 of the Compamies Act. 2013,

The Company has mot adhvanced or loancd or mvested  funds feither borrowed  funds or share
premium or any other sources or kind of funds) to any person(s) or entity(ies), including foreign
entities { intermediaries)

with the understanding that the sume shall be

(i} directly or indirectly lend or invest in other persons of entilies identified in any manner
whatsnever by ar on behalf of the company (Ultimate Beneficiaries) or

(i) provided as any guarantes. security or the like to or on behalf of the LHtimate Beneficiarics
Further, the Company has not received any Tunds from any personis) or entitviies), including foreign
entities (funding partyy with the understunding that the Company shall be

(it directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by ar on behalf of the funding party { Uitimate Beneficiaries) or

{ii) provided as any guarantee. security of the like to or oo behalf of the Ullimate Beneficiaries

The Company does notl have any transaction not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1901,

The Company has not provided any loans or advances in the nature of loans are pranted to
promaoters, directors, KMPs and the related parties (as defined under Companics Act, 20013.) either
severally or jointly with any other person, that are:

{a) repavable on demand or

{h) without specifving any terms or period of repayment

The Company has not traded or invested in crypto currency or virtual currency during the lnancial
yeur.

The Company has not revalucd any of s property, plant and equipment (including right-of-use
assets), intangible asset and investment property during the vear,

The Company has the bills discounting facillities for the purpose of mitigating exchange risk which
Ias been classified under the head 'Borrowings”
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Corporaic Secial Responsibility ("CSR')

During the vear, the Company ineurred an ageregate amount of 141,94 million {for the year ended March 31, 2021 - 341730 million) towards
corporate social responsibility in line with Section 135 of the Companics Act, 2003 read with relevant schedules and rules made thereunder.
The details of amount spent towards CSR are given below;

{a)  Gross smount reguited (o be spent by the Company during the vear amounts to $645.54 million { Previous vear - T694.78 million}

(k) Amount spent by the Compony during the year T141.94 million

() Amount unspent by the Company for the year 202 1-22 mmounting to T305.60 million have been translerred 1o o separate bank account
within 30 days from the end of the financial yvear os reguired by the Act

Details of Corporate Social Responsibility expenditure

FParticulars Year ended March Year ended March 31,
31, 2013 02l
Amount reguired to be spent by the company during the year 4554 694, 7R
Amuount of expenditure incurred on!
{1} Comstruction [ acquisition an asset - a
(it} Um purposes other than (i) above 141.594 417.30
Shortfall at the end of the year 50360 27748
Fotal of previous vears shortfall 514.38 %

Reason for shorfall;

e Company has an approved plan for ongoing projects which requires spending of amounts under CSR activities over multiple vears and
these would be utilized sccordingly.

Mature of TSR activities:

Fducation, skilling. health, environmental sustainability, rural development, covid=19 relief activities

Movements in provision for Corporate Social Responsibility (Refer nate 27)

Particulars March 31, 2022 March 31, 2021
Balonce at the beginming of the year 27748 -
Add: Provision during the year 645549 604 TR
Leas: Amounil utilised during the vear (including T 266.70 million of previous year) 408.64 417.30
Advance towards CSE activities (20.84) =
Halance at the end of the year 54022 277.4%

Previous period figures have been re-grouped ( re-classified wherever necessary, o confirm to current period's classification in order to comply
with the requirements af the Schedule 11 the Companies Act 2013 effective from April 1, 2021

A per our report of even date attached,

for BSR & Co. LLP fior und on behall of the Board of Directors of
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